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1 ender's written agreement or applicable law. Borrower shall pay the amount of all mortgsge insurangg premimms i the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with (nterest thereon. shall become additional
indehredness of Borrower secured by this Mortgage  Unless Borconer wnd Fender agree to other terms of payment. such
amounts shatl be payable upon notice from Lender to Borrowes reyuesting payment thereof. and shall bear interest from the
Jate of Jisbursement at the rate payable from time to time on outstandirg principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
peimissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any eypense of take
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Propernty. provided

that Lender shall give Borrower notice prior to any siwh inspection specilying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or chai
condemnation or other taking of the Property, or nart thereo
and shall be paid to Lender.

fn the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 3 partial 1aking of the Property. unless Borrower and [ender
othernise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proporstion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jdate of 1aking. with the balaace of the procecds
paid to Borrower.

If the Prcperty is abandoned by Borrower. or if. after natice by 1.ender to Borrower that the condemnor offers to make
an award or seutle a claim for damages. Borrower fails to respond to [ ender within 30 days after the date such notice is
mailed. Eender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or 1o the sums sexured by this Morigage.

Unless Lender and Borrower otherwise agree in wriling. any sich application of proceeds to principal shall not extend
or pmtpone the due date of the monthly installments refeered to in paragraphe | and 2 hereol or change the amount of
such instatiments.

10. Borrower Not Releaved. Extension of the time for payment or madification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borrower shall not operate to releate. in any manner,
the lability of the original Borrower and Borrower’s successors in interest  Uender shall not be required to commence
proceedings against such uncessor of refuse to extend time for payment or otherwise medify amortization of the sums
secured by 1his Mortgage by reascn of any demand made by the original Borrower and Borrower's accessors in interest.

5. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or peeclude the exercise of any swh right or remedy.
The procurement of insurance of the payment of 1aves or vther liens or charges by Lender shall not be 3 waiver of Lender’s
right to accelerate the maturity of the indebtedness weured by this Meoertgage.

12. Remedies Cumulative. All remedies provided in this Moeetgage are Jistinet and cumulative to any other right or
remedy under this Mostgage or afforded by law or equity. and may he enervited concurrently. independently o¢ accewsively.

13. Successors and Assigas Bound: Joiat aad Several Liability: Coptioas. The cosenants and agreements herein
contained shall hind, and the rights hercunder shall inure to. the reypexiive Koeisors and assigns of Vender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret oe define the provisions hereol.

18. Notice. Except for any nctice required under applicable law to be given in anther manner. (3) any nokice to
Borrower provided for in this Mortgage shall be given by maling such notice by certified mail addreswd to Borrower at
the Property Address or at such other address as Borroaer mas designate by notice o Lender as proviked hercin. and
(b) any notice to Lender shall be ginen by cerified nuail return secept requested. o Lender's adidress sated bevein o¢ to
such other address as Lender may designate by notive 1o Barnvaer as peas ahed Rerein.  Any potice provided for in this
Mortgage shall be deemed to have been gnen to Borrower of Fender when given in the manner Jdesignated herein.

15. Usiform Morigage: Governing Law: Severabilits. Thi< foem of morigage cembines uniform covenants for national
se 2nd aoa-uniform covenants with fimited vanations by piredicfon G Coostitute 2 uniform sexurily indfument cosenng
real peopesty  This Moctgage shall he gorerned by the Lea of the pinsdsbion in ahich the Progerty v hxated  In the
event that any provision of clause of this Morigage ve the Note coaficrs aith apgicabie faw. such coallnt shall not affest
other prowisivas of this Mcetgage or the Note which can B green effect without the coafixting prosivion. and o this
end the prosisivns of the Morigage and the Note are devlared e be weverable

16. Borrower’s Copy. Bocrovacs shall be furnrished a conformad copy of the Note and of this Mottgage at the ime
of exvecution or after recerdation bereo

17. Tramler of (be Property: Avumption. If all or any part of the Property oc an nteredt therein ks sold o¢ translerred
by Bocroaxr without Lender’s prior written voasent. cwluding 1ar the creatrn of a lien o envumbranve wubordingte to
this Morigage. (M) the creation of a purchawe awncy wuurity interest for hoasehold apgliances. 1) 2 transfes by dasise.
Jewent of by vgxration of 1aa upoa the death of 5 jomt twnant of s the grant of any leasehold interest of three years oe hess.
not containing an option to purchase. Lemder may., at Lernders optiva. Jeclare atE the sums seoread by this Mortgage 1o be
mawediately due and payable. Lender shal! have waned sich cption to suelerate if. prioe to the sale of tcansfer. |ember
and the person 1o whom the Propedty i fo be ol or transferred reach agreemxnt in wntiag that the cralit of axch perwa
s atisfacton o Lemder and that the interont paysblc on the sums sevured by thin Moctgage shafl be at sech rate ac Lemder
shall request. 1f Lemder Aas waived the optiva to accelerate peoyidad 12 the paragraph 17, and if Borrower’s e in
interest has exevuted a wntien assumplon sgreement roepted in ariting by Tender. Lemler shall rekesse Borroaer foom 3l
obligations under this Mortgage and the Note.

If Lender ervercises unh option to waelerate. lember JBalt mail Boenvacr notave of rouelesation m aevedance with
paragraph 14 hereof  Such notice chall peovide 2 perient of rot fess than 10 days frem the date the notie v nailed aithin
which Bocroaer may pay the sums decfared Jue B Boreoace fads o pay sth wims prioe o the eapentive of sch peaod.
L cnder may. without further sotice of Jemand va Borrower. mvoke any remedies permetied by paragraph BX hereot.

m for damages. Jirect or consequential. in connection with any
[. or for conveyance in lieu of condemnation. are hereby assigned

Nos-Uniroast Cortnants. Boeroacr and 1 ender tusther cusenant and ageexe as folloay:

18. Accekeration; Remedies. Encept as provided in paragraph 17 hereof. mpom Boetower's beeach of aay covemamd
or agreement of Borrower in this Mortgage. inctuding the covenanis (o pay nhen due any sunxs wented by thin Moctgape,
Lendet prior (o acceleration shall mail sotice fo Bortower 2 provided in paragraph 14 hereol specifying: (1) the beearh:
(1) the action required 10 cure sach beeach: (3) 3 date, ant kess thon 30 days [rom the dafe the antice is mailed to Bosrower,
by which such dreach must de cored: 20d () that faidure 1o cure wuch beeach om or Before the date specified im the notice
may reselt im accelerativm of the sums sexured by this Mostgage, forechnure by judicial proceeding and sale of the Properts.
The notice shall further inform Botrowes of 1he right (o reimtate after acceberation and the right to avnert im the foreclonwre
procecding the pos-eristence of a delzult or 2my other defeme of Bottomes to acceberation and forevionure. If the Beeaxh
is mot ¢ured on or belore the date specified i the aotice. Lender 2t | ender™s optiva may deciare 2l of the sums swecured »
this Morgage lo be immedialely due and payable without ferther demand and may forccione this Moetgage by judicial
proceeding. Lender shail be entitled to collect in wuch proceeding Ml expemnas of Torexbonsuce. includiag. bet not limied fo.
rexsomable aitorney’s (ees. 3nd costs of duocumeatan evideuce. abatrats 3nd titde reports. 2l of which shall be additional sems
sexured by this Mortgage.

19. Boeruwer’s Right to Reimvtate. Notaithanding Tender’s aoveleration of the sams sovured by this Moergage.
Borrwacr shall have the nght to have any peoveading begun by 1 ender to onfvtee this Moggowe devannuad at any ke

.ﬂ“r{ G

. “‘-hﬂ‘-r

T R A A ST M e LT e T e G _J

| . . e
‘.

©



