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1 ender’s writteps agreement of appheable law. Borrower shall pay the amount of 2} mortgage insurance premitms i the
maner provided under paragraph 2 hereof.

Any amounts disbersed by Lender pursuant to this patagraph 7. with interest thercon, shatl become additinnal
indebredness of Borrovaer secured by this Morigage  Usnless Borrower and Lender agree 1o ather terms of payment, such
amounts shall be payable upon notice from I ender to Borrower requesting payment thereof. and shall bear interest from the
Jdate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense of take
any action hereunder.

8. Inspection. T.ender may make or cause to be made reasonable catries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reltated to Uender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partiat 1aking of the Propeety. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds

as it equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

1aking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

11 the Property is abandoned by Borrower. or if. after notice by Fender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 10 days after the date sikh notice s
maited. Lender is authorized to collect and apply the proceeds. at Fender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
ot posipone the due date of the moathly instaliments zeferred to in paragraphs 1 and 2 hercof or change the amount of
wuch instalinents.

10. Borrower Not Released. Futension of the time for payment or medification of amortization of the sums sevured
by this Mortgage granted by Lender to any successor in intesest of Borrowes shall not operate [o release. in any manner,
the liability of the orizinal Borrower and Borrower's successors in interest 1 ender shall not be required o commence
proveedings against such suceessor or refuse to eend tme for parment or otherwise modify amertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successoss in interest.

11. Forbearance by Lender Not 2 Waiver. Any forhearance by T ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable Taw. shall not be a waiver of ar preclude the exercise of any such right or remedy.
The -procurement of insurance of the payment of taves or other liens or charges by Lender shall not be a waiver of 1 ender’s
right to accelerate the maturity of the indebtedacss woured by this Mortgage.

12. Remedies Cumulative. ANl remedies provided in this Mertgage are distinet and cumulative to any other right or
rentedy under this Mortgage or afforded by Taw or equity. and may he erercised voacurrently. independently of successively.

13. Successors and Assigns Bound: Joint and Several Liabiliny; Captions. The covenants and agreements hercin
contained shal! bind. and the rights hereunder shall inure (o, the reypottive SUTCEssOrs and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. ARt covenants and agreements of Borrower shall be joint and several
The captivas and headings of the paragraphs of this Mogigage are for convenience only and are not to be uid to
interpret oc define the provisions hereof.

14. Notice. Except for any notive required under applicable law 1o be given in another manner, 2t any nofice to
Borrower prosided for in this Mortgage shall be given by maling such notice by certified mait addeessed to Bosrower at
the Property Address or at such other addrese as Borroner may designaie by notive to Lender as provided hercin, and
{b) any notice to Lender shall be guven by certified meail. return reveipt requested. to Lender’s address stated herein of to
sch other address at Lender may desigmate by notice to Borrower as prowded herein Any notice provided fer in this
Moctgage shall be deemed te have beer goven to Boreower oc crder when gisen in the manner designated herein.

15. Uniform Martgage: Governing Law: Soverability. Thic form of mortgage combines uniform coverants fos national
wse and noa-uniform govenants with Emited vanarons by juradfon o conshiute 2 uniform secunily Insrument covenng

real property. This Mortgage shall be gowcrned by the haw of the jurnisdiction e which the Progenty B located  In the

event that any grovision or clatse of this Mostgage or the Note contlicts with apptivable Taw, such conflict <hall not affext
other prosisivas of this Mogtgage or the Note whi

h can ke given offect without the conflicting prosision. and to this
end the prouisions of the Morigage and the Note are Jev Larcd ter be severable.

i6. Borrower’s Copy. Borroaer shall be furnnhed 4 confeemad <opy of the Note
of execution of after revordation hereef.

17. Tramfer of the Propesty; Assumption. Bf all or any part of the Praperty o an interest therein is sold or transferred
by Borroaer without Lender's prior whtten vonsent, cxcluding far the creation of 2 len of ercumbrance subordimate to
thrs Moctgage. (B the creation of a purchase Meney Wity nieres for houschold apphances, ) a transfer by devise,

descent of by oecratoa of law upoa the death of a joint ienani of 1o the grani of a0y !

teasehold iaterest of three years o ks
not containing an option to purchase. Lender may, ot Eenders opton. declare all the sums svured by this Morigags to b

imswdiately doe and payable. Lender shall Bave waned wch eptivn fo accelerate if. peive to the «whe o transfer. Lender
and the person to whom the Property is fo be sobd os teansterred reach agreement in writing that the cradit of sich roon
is satisfactory to Lender and that the interest payable on the sums sevured by this Mostgage shall be at sich rate as Leader
shall request. 1F Leader has wainved the opteon o avcelerate prosded in this paragraph 17, and if Borroacr's suocesior in
inierest bas crevuted 2 weitien assumpiion agreement aovepied in wnnag by tender. Lender shatl eclease Borrower from afl
obligations under this Moetgage and the Note.
If Lender erercises such option to accelerate, Temder shall mal Botroaer notce of acveleration in acconfance with
paragraph 14 heeeof  Such notice shali prov e o period of rot Tess than 30 days from the date the rotice is mailed within
which Borrower may pay the sumy declared due I Boroaer farte to pav uh sms pror fo the evpiration of such peeiod,
Lender may. without further notive of Jemand on Borrovacr. reoke anmy remedics perontted by parageaph IR hereol.

Non-UsitorM CovENants  Boiroaer and Lender further coverant and agrec as folioay:

1S. Acceleration: Remedics. Except as provided in paragraph 17 hercof, upon Bosrower's barach of 2ay cosenant
ot agreement of Borrower in thin Morfzage, including the covenants to pay when due any sums secured by this Moigage,
Lender prior to acceleration shall mail nolice to Borrower a+ provided in paragraph 14 heseol specilying: (1) the beeach;
12) the action sequited (o curc such breach: 13) a date. not less than 30 days from the date the notice & mailed to Borrawer,
by which such breach must be cured: and {4) that failure to cure such becach on or before the date specified in the nolice
may fesult in acceleration of the sums secured By this Mortgage. forexhosure by judicial procecding and sale of the Property.
The notice shatl further inform Botrower of the right fo feinstate after acceleration and the right fo assert in the forechnure
proceeding the non-evistence of a defauit or any other defense of Borrowes to acceleration and forecborsure. If the breach

i not cuted on or before the date specified in the notice. I ender 2t | ender’s option may declare all of the sums secured by

this Mortgage to be immediately duc and pasable without furither demand and may forechose this Moutgage by judicial
proceeding. Lender shall be entitled 1o collect in such proceeding alt expemses of foreclosure. including. but not limited to,
reasonable altorney”s fees, and conts of documentary € idence, abstracts and title seports, all of which shall be additional sunms
secured by this Mortgage.

19. Botrower's Right to Reinstate, Notwithstanding Penders aoceleration of the sums secuted by thin Mortgage.
Boteower shall have the nght 1o have any provevdings hegun by Lender te vaforee thes Mozigage discontinued al any e

2ond of this Morigage at the time
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