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Borroaer shall pay the amount of all mostgage insurance premums i the

| ender’s written agreement or apphoable law
manner provided under paragraph 2 hercol.

Any amoumts disbursed by Lender pursuant to this parageaph 7. with interest thereon, shall become additional
indeh edness of Borrower secured by this Mortgage  Unless Borroaer and 1ender agree to other terme of payment. such
amoitnts shall be payable upon notice from Lender to Borrower requesting payment theeeof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding prncipal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any ¢vpense or take
any action hereunder.

8. Iaspection. Iender may make of cause to be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any sich inspection specifying reasonable cause therefor refated 1o T ender’s
interest in the Propeety.

9. Condemnation. The proweeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to lender.

In the event of a total 1aking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a pantial taking of the Property. unless Borrower and Lender
othernise agree in writing. there shall be applied to the sums swcured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior 1o the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date such notice is
mailed. Lender is authorized 10 collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property of 1o the sums secured by this Mostgage.

Unless Lender and Bocrower othemaise agree in wriling. any such application of proceeds to prinvipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
anch installments

10. Borrower Not Released. Eulension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall rot operate to release. in any manner,
the liability of the otiginal Borrower and Borrower™s successors in interest  Tender shall not be required to commence
proceedings againat such sucoessor of refuse to eutend ume for payment or otheraise modify amoctization of the sums
secured by this Mortgage by reason of any demand made by the eriginal Borrower and Botrower's successofs in interest.

11. Forbearance by Lender Not 2 Waiver. Any fordearance by Lender in exercising any right or remedy hereunder. or
otherwise affocded by applicable law. shall not e 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of faves o other ligns or charges by Lender shalt not be a waiver of Lender's
right to acvelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Comulative. Al remedies peovided in this Mortgage are distinct and cuinelative to any other right or
remedy under this Mortgage oc affecded by Faw of ¢quity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Seseral liability; Captions. The covenants and agreements herein
contaned shall bind. and the rights hereunder shall inure 10, the respective successors and assigns of Vender and Borrower.,
subject to the provisions of parageaph 17 hereof. Al covenants and agreements of Borrower shali he joint and several.
The capticns and headings of the paragraphs of this Mortgage are for coavenience only and are not to be used to
interpret of define the provisions hereol.

14. Nodice. Except for any notice requited under applicable law to be given in another manner. (3) any notice to
Borrower provided foc in this Mortgage shall be given by muailing such nolice by certified mail addressed to Borrower at
the Propery Address of 3t sch other address as Borrower may deugnate by notke 10 Lender as provided hesein, and
by any notice to Lender shall be givea by cerhified mail. returm reveipt requested. (o 1 ender’s address stated hercin or 1o
such other address as Lender may designate by notive 1o Borrvwer as provided herein. Any notice provided for in ihis
Moctgage shail be deemed to have been given to Borroaer or Eender when given n the manner designated hercin.

15. Uniform Morigage: Governing Law: Severability. Thin focm of mortzage vombines uniform covenants for national
use and mot-unifoem covenants with imited siriztons by junsdiction to coastitute 3 uniform secunty instrument covering
real progenty.  This Moczgage shall be goserned by the faw of the jenuhcton in which the Propenty is hewated  In the
event that any provision of clause of 1his Morigage o¢ the Note conilets with appinable law, such coaflict shall not affext
other provisions of this Mortgage or the Note ahich can be goven effect aithout the conflicting prosbion. and to this
end the peovivions of the Morigage and the Note are dehared to be severable.

16. Botrower’s Copy. Borrower <hall be furnished 2 confermed copy of the Notw and of this Modgage at the time
of execution or after recoedation hereof.

17. Tramler of the Propesty: Asvmption. If ali or any part of the Propesty o an interest therein ts sold or transferred
by Borrower without Lendes™s paor writien consent. evcluding the creation of a lien o encumbrance subordinate e
this. Mostgage. 19) the creation of a purchase money wuunty interest for houschold appliances, () x transfer by devite,
dewent or by operation of las upon the &eaih of a (nt tesant oe tdi the grant of any teasehold interest of three years of less
Pt containing an option 10 parchase. Leader may. at [ender’s opton. dexlare all the sums sevured by this Mortgage to be
immeduately duoe and payable. Lender shall have waned sauch oplaon to acceierate i pirer to the sale or transfer. Lender
and the person 10 whom the Propesty s 1o be sold o transfered reach agreement in wnting that the ¢redit of such person
1 satisfatory 0 Leader and that the interest payable on the sums wyured by thic Moerigage shati be at sich rate as Lendes
shall rogquest 1T Lender has waived the operon to accelerate provided ine thee paragraph 17, and if Borrower's sucvessor in
nterest hat erevuted a anlien assumpiion agreement accepied in wrinng by Lender. Leader shall release Bocrower from all
oblizatons under this Mortgage and the Note.

If Lendzr exercines such option to acuckerate. bender shall miail Botroaer notee of accekrativn in aveordance with
paragraph 14 heeeof. Such aotice shall provide a pericnd of aot less than 10 Jdays from the date the notice s anailed within
which Borrower may pay the sums devlared due U Boeroaer fails to pay such sims prior (o the evpirativn of such pericd,
Lendes may. without furthes potice of demand on Bocrower. inseke any remedics pernitead by parazraph 18 heecof.

Nox-Usisorvt CoviNaxes Boerower and Leader Turthes covenant and agree as follows:

18. Accekeration: Remedics. Facept v provided in paragraph 17 hercof, upon Botramer's beeach of any covenant
or agreement of Borrower in this Mortzage, including the covenants to pa)y when due any sums secored by this Morigage,
1.zad¢r prior to accekration shall mail notice to Borrower as prosided in paragraph 14 hereof specifyingz (1) the breach:
12) the action required (o cure such Breach: (3) 3 date. not kess than 30 days from the date the notice is maited to Borrower,
by .hich such breach must be cored; and (1) that faiture to cure such breach on or belore the date specified in the notice
mas resuit in acceitration of the soam secored by this Modtgage, foreclosure by judicial proceeding and wule of the Propert).
lh.‘ potice shall further inform Borrower of the right (o reimstate after acceleration and the right to assert in the forechmsaure
procecdiog the now-ervistence of a default oc any other defease of Burrower fo acceleration and foreclowre. T the breach
bs not cured on of before the dote specified in ihe notice, L ender at Lender’s option may declare all of the sums secured by
Ihis Mortgage to be immediately due and payable without fusther demand and may foreclose this Mortgage by judicial

proceeding. Eeader shall be entitled to collect in such proceeding all expenses of foreckosure, including, but not limited to.
reasonable attorney’s fees, and costs of doxumentary ervidence, absteacts and litle reports. all of which «hall be addifional sums
secured by this Mostpage.

19. Botrower’s Right to Reinstate. Notwrhstanding 1ender’s aveekeration of 1he sums sevured by this Mogtgage,
Borroaer shalf have the nght 1o have any proveadings begun by coder o enforce thes Morigage deweninecd at any hihae
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