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9. Condemnation. The proveeds of any award or clasm for danages. Jreect of consaguental, i vonnection with any con-
demnation or other taking of the Property, or parnt thereof, or for conseyanve in licu of condemnatian, are hereby assigned and
shall be paid to Eeisder.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Morigage, with the ¢v-
cess, if any, paid to Borrower, In the event of a parnial taking of the Propeny, unless Botrower and Lender otherwise agree in
writing, there shalt be applied to the sums secured by this Mortgage such propuriion of the proverds as 15 equal to that proportion
which the amount of the sums sevured by this Morgage immediately pnor to ihe date of taking bears 1o the fair market value of
the Property immediately prior to the date of taking, with the batance of the proveeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 3O days aftee the date such notice is mailed,
L ender is authorized to vollect and apply the proceeds, at Lender’s option, ¢ither 10 restoration of repair of the Property or o the
sums s¢cured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to prinvipat shall not extend or
postpone the due date of the monthly instaltments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lerder to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Borrow er’s SuUCvessOLs ininteeest.

11. Forbearance by Leader Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applivable 1aw, shall not be a waiver of or preciude the exercise of any such right or remedy. The provure-
ment of insurance of the payment of taves of other tiens of charges by 1Lender shall not be a waiver of Lendet's right to aceelerate
the maiurity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are Jdistinct and cumulative to 2ny other right of remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, o successively.

13, Successors and Assigns Bound; Joint and Seversl Liability; Captions. The covenants and agreements herein contained
shail bind. and the rights hercunder shall inure (o, the r&3PELTIvE SULCESOLS and assigns of Lender and Bortower, subject to the
prosvisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and seseral. The captions and head-
ings of the paragraphs of this Mocigage are for consenzence onby and are not to be used to interpres o define the prosisions hereof.

14. Notice. Except for any notice required under apphicable faw 10 be given in another manner, (a) any notice o Bosrower
provided for in this Moctgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress of at such other address as Botrower may designate by note 10 Lender as prosided herein, and (b) any notice to Lender shall
be given by certificd mail, return recapl requested, to Lender™s address stated herein or to such other address as Lender may
denignate by notive 10 Borroaer as provided hetein. Any notice peovided for in this Morigage shaill be deemed (o have been given
1o Botroaer of Lender when given in the manner designated herain.

1S. Uniform Moctgage: Goveraing Law: Severadility. This form of mottgage combines uniform covenants foe national use
and non-uniform cos enants with hmited s ariatioas by jurisdiction to coastitute a unifoem security instrument covering real peop-
erty. This Moctgage shall be goserned by the faw of the jurisdiction in which the Property is tocated. In (he event that any provi-
sion of clause of this Mortgage of the Note conllicts with apphicable law, such conflict shall not affect other peovisions of this
Morigage o the Note which can be gisen effect without the confliciing provision, and to this end the provisions of the Mortgage
and the Note are decfared 1o be severable.

16. Botrower's Copy. Bocrower shall be furmshed a confocmed copy of the Note and of this Mogigage at the time of evexu-
tion or after recocdation hercof.

17. TYeansfer of the Propeciy: Assumption. If ali oc any part of the Property of an interest therein is sold oc ransferced by
Bosroaer without Lender™s prioe writen consent, ewivding (3) the crediicn of a lien or envumbrance subordinate to this Mort-
gage, (Bl the creatioa of 3 purchass money sevurily intercst foe houschold appltances, (cRa transter by desise, dewent, o¢ by opera-
tion of faw upon the death of a jount tenand o (J) the geant of any leaschold interest of three years of less not containing an opiion
to purchase. Lendes may. at Lemfer™s optiva. deviare all the sums sevurad by this Mocigage to be immediately due and payable.
I ender shall have waned such uptios to adcelerate if, powee Lo the cate o transfer, §enmder and the persoa to whom the Property is
to be sold ot fransfeseed reach agreement in wotng that ihe ceedit of such person is satisfacioey to Lemder and that the interedt
parable on the sums sevurad by this Moctgage shall be at such rate as Lender shall sequest. If Lender has waived the OPLION O XK -
celerate providad in this pacagraph 17, and if Bofrower’s sucvessor i interest has cvevuted a written assumpion Igreement a<c-
ceptad in writing by Lender, Lender snati release Borroaer from all obligativas under this Morigage and the Noke.

IE Lemndes exeivises such option (o acvelzrare, Lender shatl masl Bogrower motice of avvelesation in avcordance with paragraph
14 herevt. Such nottce shatl provide 3 period of nod less than 3rdays feaen the date the aotice is mailed within which Bocroser may
pa» the sums dechared Jue. 1f Borroaer Fads to pay such sums paor to the expiration of such period, Lender may. without further
aotive o¢ Jemamd 0n Borroaer, insoke any remedics permitted by paragraph 15 hereod.

NON . UNIFORM COVENANTS. Bocrower and Lernder further cosenant and agree as fotlows:

18. Acceleration: Remedies. Facept as peovided im pasagraph 17 hereof. upon Borrowes™s breach of say covenaal of zgree-
ment of Borroney in this Motizage. includiag 1he covesants to pay whea duc any ums secured by this Mocegage, Leader peior to
accelecation shall mail wolice (o Bosrower as provided i paragraph 14 Rereol specifying: (1) (e beeach; 12) the actioa requiced to
cure such breach: (3) 2 date, mot ks than 30 days from the date the notice is mailed to Borromer, by which such breach mast be
cured: and (4) that f2ilwre 10 cure such breach oa of befoce the date specified in the nolice may cevull in scceleration of \be rums
secured by this Mocigage. forectosare by judicial procecding and sale of ke Property. The notice shafl further inform Bor-
rower of the right to reinstate alter scveleration and the right to assert in the foreciosure proceediag ihe non-erivience of 2 default
oc any other defense of Borrowes to acceleration and forectosure. I the breach is not cured oa or before the date specified in the
notive. Leader atf Lender’s oplion mas dectare 3l of the sums secured by this Motigage tc be immediately due and parable without
fariher demand axd may foreciose 1his Moetgage by judicial proceeding. § eader shall be entitled to collect in such proceeding all
expenses of foceclosure, includiag. but not limited to. reasonable attosney’s fees, and costs of documentary ¢videace, abslracts
and title repouts. all of which 1hall be additioasl sums secured by 1his Mostgage.

19. Bosrower's Right to Reinstate. Nutwithstanding Lender’s acceleration of the sums sevured by this Mortgage, Borrowes
shali har ¢ the tght to have any proveadings begun by Lender to cnforce this Moctgage disoatinued at any Lme Peiof (o enlry ofa
judgment enforcing this Mocgage if: (2) Borrower pays 1 ender alt sums which would be then due under this Mogigage, the Note
and nrotes sevuring Future Advances, if any, had 5o aoceleration ovvurred; (b) Bosrower cures ail breaches of any other covenants
ot agreement s of Borrower coatained in this Mortgage: (<) Bocrower pays all reasonable expenses tncurred by Lender in enforcing
the corenants and agreements of Bocroner contained in this Morigage and in enfoccing Lender's remedies as provided in para-
graph 18 hereof, including, bat ot himited 10, reasoanable attornes”s fees; and (J) Botrower fakes such action as Lender may rea-
swaably regaire (o assure that the hen of this Mortgage. 1 ender™s inrerest in the Progeity and Bogroace’s obligation 1o pay the

wurms wevurad by this Moergaxe shall coatinue unimpaited. Upon such payment and vure by Borrower, this Mortgage and the obli-
gatiens sevured hereby shall remain in full foece amd effect as if ao acceleraiion had oveurred.

0.  Assigament of Renis: Appoinimenl of Receiver. As zdditional sevurity hercunder, Borrower hereby asugns o Fomles
the rents of the Property, provuded that Bosrower shall, prior to acceleration under paragraph 138 hereof or abandonment of the
Property, have the right to collect and retain such rents as they bevome due and payable.

Upan avocieration undes paragraph 18 hereof of abandoament of the Property, Leader shail be entitled to have a recenes-ap-
pointed by 2 vourt to enter upon, take possession of and manage the Property and to cuollect the tents of the Property, snkiuding
those past due. Adlrents collected by the recenver shall be appited first to paymient of the costs of management of the Property and
collevtion of rent<, includimg, but ros kmatad to, recaiver’s foes, preamums on receners boads, and reasonabic attorney s foe, amd
then to the sums sewured by this Mortgage. The revener shall be able to account only for those tents actaaliy revened
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