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TO HAVE AND TO HOL D ai and singu’ar tne Progerly ur:io Mortgage s and N SCCeessors OF st of Mo pre tore i

MORTGAGOR covenants that Mortgagor 15 taatully s&2e0 ¢! tha Property it fen sunple ahsciute ! at Mongagor bas Gouxd NG
andss lawfully authonzed to sell, convey or encu'ntier the same, and thatine Progerly 15 free and cicar of A encuntrances coepl as
expressly provided herein Mortgagor turther coyenants to warrant anforever detend alt and snguiar the Property unto Morgagee

and the successors of assigns of Mortgagee trom and aganst Mortgagor and a't persons whOMSCeyer Lastuly Chantny ine same oF
any partthereol.

PROVIDED ALWAYS, neverthatess. and itis the irue intent and meaning of Mortgagor and Mortgagee. that Mortgagor pays of

causes to be paid Lo Mortgagee the debt secured hereby. the estate heseby granted sha'l cease. determine and be utterly nuti and voud,
athermse said estate shalt remainan full lorce and etfect

IT 1S AGREED that Mortgagoe shall be entitied to hold and enjoy the Property untit a Defauit as heren detined has occurred
MORTYGAGOR further covenants and agrees with Mortgagee as follows.

1. Assignment of Rents and Profits. As furthers secunty for all sums secured Dy this Mortlgage, Mortgagors assigns to
Morigagee all rents and protits ansing from the Property. provided. honever, that so long as no Delaut as hereinaller defined has

occurred, Morlgagor shalt be enttled to collect and retain alt such rents and prohts as the sole property of Motgagor without accounting
1o Mostgagee therefor.

2. Maintenance. Mortgagor wii maintain the Property in good condibon and repaif and wiit nenther permit nor allow wasle
thereol. Mortgagor will prompliy repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promplly pay when due all costs and expenses of such repair of restoration Mortgagor will not remove or dernohsh any
improvement of fixtura which is now or hereafter pan of the Property and will cut no tmber on the Property without the express wniten
consent of Mortgagee. Mortgagee shali be entitled to speatic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep altimprovements and hixtures which are now of herealter part of the Property insured by
such company or coinmpanies as Morigagee may reasonably approve foc the fult insurable value thereol against ail risks including. it
coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as tne interest of Mortgagee may appear
pursuant to the New York standard torm of morigagee ciause o such other torm ot mortgagee clause as may be required by the
Mortgagee and will not be cancelable by either theinsurer of the insured withoul at least ten (10) days pnos antten notuce lo Morigagee.
Mortg%?or hereby assigns to Mortgagee the nght to cotlect and recesve any indemnity payment ctherwmse owed to Mortgagor upon any
policy of insurance insunng any portion of the Property, regardiess of whether Mortgagee 1s named in such policy as a person enbtied
to cotlect upon the same. Any indemnety payment recewved by Moctgagee from any such polcy of insurance may, atthe opton of
Morigagee, (1) be apphed by Mactgagee to payment of any sum secured by this Morigage in such order as Mortgagee may determine o
{n) be apphed in a manner determsned by Morigagee to the replacement, repair o restoration of the porton of the Progerty damaged or
destroyed of (i) be released to Morigagor upon such conanons as Mortgagee may determune of (V) be used for any comixnaton of
the foregoing purposes. No porton of any indemnity payment whichs apphed to replacement, repar of testoration of any porton ol the
Property or which i1s released 1o Morlgagor shall be deemed a payment aganst any sums secured by this horigage. Mortgagor wilt
keep the Property contnuously insured as heren required and will deliver o Mortgagee the onginal of each polcy ol insurance
required heceby. Mortgagor will pay each premwum Comung oue 00 any such policy of insurance and wilt debver to Mortgagee prool of
such payment atleast ten (10) days pnor to the date such premum would became overdue or dednquent Upon the eapralion of
termunason of any such pokcy of insurance, Mortgagor wiil furnish to Mortgagee atleast ten (105 days pnor to such eapiralion of
terminaton the ongnal of a renewal of replacement policy of insurance meeting the requirements hereot. Ul Morg;agor tasis toinsure
the Property as herein required. Morigagee may after ginng (10) days wniten rodce to Mortgagor soinsure the Property in the name of
Moxigagor Of in the name of Mortgagee of both, and the premeums tor any such isurance obtained by Morigagee shall be the
obhgaton of Mortgagor. Upon foreciosure of thus Mortgage. alt righl, tte and interest ot Mortganor in and to any poRcy of insurance
upon the Property which s in the custody of Mortgagee. including the nght to unearned piémums. shallvest nthe purchaser of the
Property at foreciosure. and Mortgagos hereby 2ppaunts Mocigagee asthe attorney in fack of Morigagor 10 assign altnght. blfe and

‘t&etest of Mortgagor in and to any such poiicy of insurance to such purchaser. Ths apponiments coupled with an interest and shalt
irevocable

4. Taxes and Assessments. Mortgagor wiil pay ali laxes, assessments and other charges which conshtute of are secured by
aten upon the Property which is supenor to the hen of thus Maetgage and wilk deliver 10 Mortgagee prool of payment of the same not
less than ten (10) days proe to the date the same becomes deknquent, provided. however, that Mortgagor shali be enbtfed by
appropnate proceedings to contest the amount o¢ vahdily of such lax. assessment o charge solgng as the callection of the samé by
joreciosure of the ken upon the Progerty s stayed dunng the pendency of such pioceedngs and Martgagor deposits wmith the authonty
10 which such tax, assessment of charge s payable or ath Maocigagee appropnate secunty foe payment of the same, togetner with any
apphcable interest and penaites. shoutd the same te determined due and oMmng

5. Expenditures by Mortgagee. It Mortgagor lals to make payment foe resiaralon o repadi ot tne Propesty_torinsurance
premums or for taxes. assessments or other charges asrequired in s Morigage. Morgagee may_tut shali notbe obigated to. pay
for the same. and any such payment by Mortgagee sl be secured by s Mortgage and have the sarme rank and pnonty as the
poncpal dett secured hereby and bear interest from the date of pagment at the ‘e rate Paymenis madefor tares by M 2
shal be a first hen on the Property 10 the estent of the 1ases 50 paid whntesest from the date of pa;ment. regardiess of the rank and
ponty of this Mortgage Morigagor snait pay to Mortgagee n cash an demandg an ameunt equai to any payment made by Moctgagee
pursuant to thus paragraph plus interest trereon as hecen prowided

6. Condemnation. Morigagee shalibe entted lo be made a party (o a2 lo partapdte W an, procending. whethes formal or
irdacmal. for condemnaton of 3CGSiTonN pursuant [0 poaer Of eminent domain of any pordon of ne Property Moectigacaor hereby
assigns to Moctgagee the nght to coilect and recenve any payment G aaard ic whach Morigagor aould athermse De endtied by ceason
of CONdeMnalion Of acquisibon pursuant to power ¢t eminent domain of any porion of the Progerty Any such payment o award
receried by Morigagee may. atthe opton of Morigagee. i) e apgned by Morgages (0 paymant of 3y sums securad by s Morigage
n such order as Mongagee may detesnune of {n) be agpaed in 3 mannes determred by M to the repiacement of the poehon of
the Property laken and t0 the repf o restaraton of ne remamng pxion of the Property of (u1) De released to M ugon such
conditons as Mortgagee may determine o (iv) 02 used for any Cartinaton of the tar egarg purposes Mo portion ok anndemiuly
payment atuch is appied torepiacement. repaur f resioraton of arvy parnan of the Propecty o which s released o Morigagor shalt be
deemed 3 payment agaunst any sums secured by Tus Morlgage.

7. Transter. Althe cpton of the Morigagee. the wxdebledness secured by ths Mortgage shait became due and payabie it
wihout the writen consent of the Morlgagee. the Morigagor shall Corviey Aady Ne oagaged premses. of f the b B 357308 besome
vested 10 any oNer Cerson 1N ANy MAnner whatsceser gther than by death ol e Mors 1 15 underSEOOU and agreed thatn
cons:der aton for the consent of the Mosgagee to any ranster of ble % the mork premsas. he Morlgagee al ks 0pion Ay
charge a loan ransler fee and of requre charges in herate of interest term of foan monthiy pagments of crnapal and nlecest ard
ofhef terms and condilans of s Mortgage arndd oc the Note secured herely

8. Default. The occurrence of any cf the 1olawing events shall be deerment a Default under this Marigge
{a) tature of Morigagor 1o pay any nstailment of prnopal oe intérest updn the Note or Moles hereby sedured whan due.
(D) ‘aiuce of Morigagor o pay any cther sum secured Dy Bws Morigaga when due,

fet talure of Mcrtgagor to obisenie of pedlorm any Covenant of agreement set foetn oy ths MOIgage o 1 ANy Wan agreement
entered inlo between the Mort anc Meegagee wuh resgect b the woetiledness nacelyy SeCured a s ten (10 Cays
followng the gnng of notce try Aorigagee to Morigagar 10 chserve o pecicem e same_ or

{d} addicaton of Montgagor as Dacangd. antien admsswon by MOrtGagoe of an nabirly 10 pay e SeLRS Of Moeigagar as they
mature, assigrument o the assets of Mcrigagor for he benefit of creditors. request o petton by Aorigagor 1o the
appontment of a recener, rustee 0f consendator of the assets of Morigagor of 10f reOrgars 1 aton o AQuidaton of Morigagor.
of acquescence by Mortgagor 1o any such request or petton made by anathers pearson,

9. Remedies. Upon the occurrence of 3 Default as hererabove defined. Marigagee may. 'a rout notce 1o Mantgagar, ceclyre
alt sums secured by Ths AMoagage mmedately due and payable amt may ommence proceedngs to coilect such sums. freciose his
Mortgage arkd sell the Property. Al the foreciosure Morigagee shall be ent et to bid 3nd 10 puschase the Progerty and shail be entied
10 apply the cett secured heredy. of any porton thereol. in payment for he Property The remed es peaedns 1o Mortjagee o s
par 3ge aph shail De 10 203200 10 37 1ok mx heu o any othver Rghits ars rermedias prould 1n 45 Moeagage of by ‘aa ail b atudh nghis
and remedies Mmay be exernsed by Morigagee simutaneously Of COnseuUtyely I amy orcer w Boul Seng Ceemed iy aid Ak el any
nght or remedy previousiy of nol yet earosed

10. Appointment of Receives. Upon the occurrence of a Default as herenatbiove detined Morigagee shal ve eriled o e
appontment of arecerer o enter upon and take asl maintan kil contr o of ne Progecty 10 order 19 perrm Al 3oty TRRSSAry 3l
apprognate for e oper alon and mairienande rereol inciuding. but ol armled to. T faeCulon. carcilatan of maditcalonof
leases. the makirg of repars 1o he Progerty and the exedyon e lenminanon of contracts proeding for e Management of
mantenance of ine Progerty. 21 on such terms as are $2emad best to protect e saaunty of s Morlgage Ve reiveds shaail e
Nt Mext (0 FeCe« @ 2 reasoradie fee for SO manasy ng the Property Al rents Codetad s 5ant b s pds 3 SNR1 DR apgaend frel i
e oS of Laen) Controi of 3nG Mmarag ag T Progerty and aifecing e rerds Ireiarg. Bl roturm bl aBorng $Iees rRCner S
foes GreraumS ONIeca 0 5 Do Cosls of repairs o TN PIloerty | premiumis n rnsurane e pOioes L1ses ATseteTwenls 3] olher
Crarges on e Progerty. and the costs of G $Charg 75 arrg CENGAIoN of nalaily of Moot gor a5 wss0e 6 L dory of e Progeet

vy A~k
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