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I ender’s wrtten agreement or apphcable Jaw. Borroaer shall pay the amount of all mortgage insurance premiums o the
manner provided vnder paragraph 2 hereof.

Any amounts dishursed by Lender punsvant to this paragraph 7. with anterest thercon, shall beconmie additional
indehredntss of Borroaer secured by this Mortpage  Unless Borroaer and Lender agree to other terms of payment. such
amounts shall be payable upon notice from L ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payabte frem time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require Tender to incur any cypense or take
any action hercunder.

8. [Inspection. Lender may make or cause to be muade reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor retated 1o 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnaticn or other taking of the Property. or part thercof. or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procecds shall be applied 1o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partiat 1aking of the Property. unless Borrower and [ender
otherwise agree in writing. there shall be applied to the sums secured by this Mortzage such proportion of the proceeds
a% is equal to that proportion which the amount of the sums weured by this Morigage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property iv abandoned by Borrower, or if. aflter notice by | ender to Borrawer that the condemnor offers to make
an award or setite a claim for Jamages. Borrower fails 10 respond to Lender within 30 days after the date such nolice is
mailed. Lender is anthorized to collect and apply the proceeds. al Lender's option. either (o restoration or repair of the
Property or o the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agres in writing. any swh application of proceeds to principal shal! not ¢vtend
or postpone the due Jate of the monthly installments refeered to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nod Released. Extension of the time for payvment or modification of amortization of the sums secured
by this Morigage granted by Lender to any suvcessor in interest of Borrower shall not operate to release. in any manner,
the liabdity of the original Borrower and Borrower's successors in intersst  Tender shall not be required to commence
procegdings against such successor or refuse (o extend ume for pavment or otherwise modify amortization of the sums
secured by this Moagage by reason of any demand made by the original Botroaer and Barrower™s sucogssors in interest,

1. Forbearance by Leader Not 2 Waiver. Any forbvarance by [ender in evercising any right or remedy hereunder, or
otherwise afforded by applicable Law. shall not be a waiver of or preciude the evercise of any sich right or remedy.
The procurement of insurance or the pavment of taves o other iens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedngss secured by thic Mortpage.

12. Remedies Cumalztive. AN remedies prosided in this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or affordad by Iaa or equity. and mas be exervistd concurrently, independently or succesively.

13. Swccessors and Assigns Bound: Joint and Several Liability: Captioas. Fhe covenants and agreements herein
contained shatl bind, and the rights bereunder shall inure to. the respeehive unecessoes and awsigns of Lender and Botrower.
subject to the provisions of paragraph 17 hereol  AB covenants and agreements of Boerower shalt be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience oaly and are not o be used to
intesprel or define the provisions hereof.

14. Notice. Except for any notice reguired under applicable faw to be given in another manner. (3} any notice to
Borrower provided for in this Mortgage shall b given by matling such nofee by cettified mail addressed to Borrower at
the Propenty Address or at such other address as Borrower may deugnate by nofive to Lender as peovided herein. and
{5 any nofice o Lender shall be given by cerufied mail, return reveipt raguested. (o Pender’s address siated hevein of to
stwh other address as Lender may designate by notve (0 Borrvaer as prosided Rerein Any aotike provided foc in this
Mostgage shall be deemed te hase been given (0 Bocrower o Fender when ginen in the manner Jdesignated hercin.

15, Ueiform Mongage: Governiay Law: Seserability. Thix form of mortgagze combines uniform covenants foe national
use and poa-uniform conenants with bmited sanatons by junsdiction B constiute 2 umform wuurily imrument coveriag
real propesty. This Moctgage shafl be governed By the ra of the junwdtios in which the Property i kxvated  In the
event thas any provision of clawse of this Mergape or the Note conffects with appincable Law, sch coatteet <Rall not affect
other provistons of this Mosntgage or the Note which <an Be goen offect without the contlncting prosision. and o thiz
end the prosinions of the Morigage and the Note are deciared to by swyerable

16. Borrowers Copy. Borroaer shal! b furnihed o conformed copy of the Note and of this Morigage af the time
of erevution or after recordation hereod.

£7. Tramsfer of e Properts: Avsumption. B 2l or amy port of thwe Progeats or 2n interest eteimn i wdd of transfesved
by Boerower without Leader™s powre weitten cotrent, vrnciuading 22 the creation of 2 hen of encumbranve wboedimate to
this Muoctgage. 1D the creation of a purchase mores secuens nterest for household applrances, (€r 2 transfer by devise,
dewent of by operation of law upon the death of x ot teoant oe 1ds the grant of any Ieaschold interest of three yeasrs o kess
ot conl2ining an option to purchase. Lender may. 2t Lender’s option. dechare alk the sums securad by this Morgage to be
immediately doe and pavable. tonder shall base wanad such optiva o accclerate . prioe o the sale of transfer, Tender
and the person to whom the Progerty s to be solid oo transferrad reach agroemxnt in anting that the crakt of sach perwa
s satisfactory 1o Lender and that the interet payabdle on the wen sevured by thin Moctgage shail By ot wxh rate 2 ender
shall request I 1 ender R waived the opton to acodtate peosidad in this porazraph 17 amd if Bogromer’s sooewsor in
interest has cwevutad 3 wntien assumpica spreement aoepted in weniting by Lender. T emder <rall relcase Botzoner from aH
vbligaiions under this Mortgage aod the Nete.

If Vender erercines sunh cptiva to accelerate, §eader shall mail Bocroaer notice of asooelerstion in accocdanve with
paragraph 13 hercol Saxch notwe shalt provide o perend of noe Ikess than 30 Jass frem the date the rotce s mailed within
which Bocrower may pay the sums Jechazed due 1P Bocrovaer farls to pay seh soms peoxe o the eapiration of suxch pernnd,
Lendier may, without further aoence of demand o Bocrower. inscke any remednes peemittad by paragraph 18 hereof.

Nox-Usgoast CovExants Borromaer amd Lender tusther cougnant aod sgrec s Boflows:

1B. Acceleration: Remedies. Facept ax provided in paragraph 17 herend. spom Bocrower's breach of 2ay cosemant
or agreement of Bocrower in this Mortgage. including the covenants to pay when dee any samns sexured by thiv Mostgage.
Lender prios (o acelesatina vhall mail notice to Borroner a provided in paragraph 13 berend specifying: 1) the breach:
(2) the action required (o cure such boeach; (3) a dute. ot s than 3O days from the date ihe antive is mailed (o Borromer,
by which such breach munt be cused; and (4} that fallure (o cuce such breaxh oa of Defore 1he date specified in the notice
may resolt ia accederation of the somy sexueed by this Mocigage, lorechonure by judixial pooceeding and sale of the Property.
The sotive shal furider inform Bosrower of the right fo reimstac after axceleration and the sight fo et in the locexhnace
proceeding the nom-eiistence of 2 defanlt of aay other defemse of Bostoner to sxckeration and focecionace. If ihe bevaxh
i nol cured v of before the date specilicd im e antive, [ onder 21 § cader’s optiom may deckire 2l of the suars secwred by
this Mortgage to be immediately doe and parable withost furthes demond 3sd may foreclose this Morigage by podiciol
peoceeding. Lender shall be entithed to colect in yuch proceediog all expenses of forebnure, includiog. but st Limited to.
rexosable attorney’s lees. 3nd conts of docementasy evidence. abntsas aad tithe repucty, all of whih shall de sdditionad suoms
sexured by this Mosigage.

19. Bocrowmer’s Right to Reimtate. Notsuthstanding endfor™s accelerstoon of 1he sum socused By ths Mortgage,
Bocrower shalt have the right to Buve any poovendings begun By L eodee o cnfoeoe this Moctage dncentinued ot any e
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