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9. Condemnaation. The proveeds of any award or clavm for damages, direct or consequennal, invonnection with any con-
Jdemnation or other taking of the Property, or parl thereof, or for conseyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

En the event of a total 1aking of the Property, the provecds shall be applied 10 the sums sevuted by this Morigage with the ex.
cess, if any, paid to Borrower. In the event of a partial (aking of the Property, unless Borcower and Leader otherwise agree in
writing, there shall be apglied (o the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Mortgage unmediately prior to the date of taking bears to the [air market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender's option, ¢ither to restoration or repair of the Property of <o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or

posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amertization of the sums sevured by this
Mortgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be requited to commence proceedings against such sug-
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Bortower™s successors ininterest.

13. Forbearance by Lender Not & Waiver. Any forbearance by bLender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance ot the payment of 1axes of other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morrgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other right or remedy
under this Mortgage or afforded by law of equity, and may be exercised concutrently, independently, or successively.

13. Successors snd Assigns Bouad; Joint and Several Liadility; Captieas. The covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure to, the respextive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. Al Zu.cnants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mottg .ge are for convenience only and are not to be used to interpret or Jefine the provisions hereof.

14. Notice. Except foc any -.otice required under applicable faw to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addcessed to Borrower at the Propenty Ad-
dress or at such other address as Borrower may designate by notice to Lender as prosvided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as peorvided herein. Any notice provided (or in this Mortgage shall be deemed 10 have been given
to Borroaer or Lender when givenin the manner designated herein.

15. Uniform Morigage: Governing Law; Severability. This form of mocigage combines uniform covenanis for national use
and non-uniform cosenants with Limited variations by jurisdiction to constitute a uniform sevurity instrument cosering read prop-
ecty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion or <lause of this Mortgage or the Note conflicts with applicvable law, such conflict shall not affect other provisions of this
Movigage or the Note which can be given ¢ffect without the conflicting peovision, and to this end the provisions of the Morigage
and the Note are dextared 10 be seserable.

16. Borrower’s Copy. Botrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exevu-
tion or after srecordation hereof.

17. Transfer of the Properiy: Avsumption. If al! o¢ 2ay part of the Propetis o an interest therein is sold or ransferred by
Botrower without Lender™s prior writlen consent, exciuding (a) the credtion of 3 lien of encumbrance sebosdinate to this Mose-
gige. (b) the creation of a purchase money security wmrerest for household appiiances, (<) a transfer by devise, descent, of by opera-
tion of law upon the death of a jornt tenant or (d) 1he grant of any lezsehold interest of three years of less not containing an option
1o purchase, Lender may, at Lender’s option, devhare all the sums sevused by this Moctgage o be immediately due 2nd payable.
Lender shall have wanned such optioa to aceterate il prioe to the sale of transfer, Lender and the person to whom the Propenty s
10 be sold or transferred reach agreement 1n writing that the ceedtt of weh person is sauslaiory to Lemder and that the interedt
payable oa the sums secured by this Mocrgage shatl be 2t such rate as Lender shall request. 1€ Lender has waived the option 1o -
celerate provided in this paragraph 17, and if Borroaer™s sucuessor ininterest has exacuted 2 writien assumption agreement 2¢-
cepted inwnung by Lender, Lender shail release Borrower from ali obligatioas under this Moctgage and the Note.

If Lender evercises such optuon to accelerate, Lender shali mail Bocrower notice of acceleration in avcordance wih paraaraph
14 heteol. Sech nutice shall provide a persod of not tess than 30 days from the date the rotice is matled within which Boerower aiay
pay the sums declared due. 1€ Bocrower fals 10 pay such sums peior (o the expiraiion of such perod, Lender may, without Tusther
notce of Jemand on Bocroacr, invoke any remed o3 permutted by pazagraph 18 hereod.

NON-UNIFORM COVENANTS. Bucroaer and Lender further conenanz and agree as follaas:

15.  Accelenstion; Remedies. Fucept s peovided in pacagraph 17 heteof, spon Bostomer’s breach of amy covenast or sgree-
mest of Borrones is this Mocigage, including e covenants (o pay when dwe 32y sums sexured by this Maortgage. Lender prios to
scceleration shall mail notice to Bocrower 13 peovided im paragraph 14 hereol specifying: (1) the brezch: 121 the actioa reguired to
cure vach breach; (33 a date, ot less thas 30 days from the date the motice s mailed lo Bosromer. by which soch beeach musd be
cared: and ($) 1hai failure to cure such beeach om of before the date specified in the sotice may reialt ia acceleration of Lhe toms
secured By thés Mortgage, lorecionare by judicisl proceeding and sale of the Progerty. The notice skall ferther inform Boe-
gower of (e tight to reiastate after acceleration and the cight 1o 1iseri in the forecionure proceediag the soa-erivience of & defzult
or sa) othes delense of Borrowes fo acceleration and forecionare. If the breach ks sol cured oa or belore the date specified im the
sotice, Lender 8t 1 eader’s optiom may dechare all of the sams secured By this Mortgage (o be immediately dwe and paradle without
fusthes demand and may foreciowe ths Murtgage by judicial proceeding. Lender sivall be entitled to collect in such proceeding alf
evpenses of foreclosare, includiag. but not limited 1o, reasoaabic atiorne)’s fees, 2ad costs of documentary evidence. absiracts
and titde repoets., all of which shall de additioaal sums secwred by this Mocigage.

19. Bocrower™s Right to Reiastate. Notwithstanding Lender™s aocleration of the sums sevured by this Moctgage, Boecrowes
shaft have the right to have any peoveadings begun by Lender to enforde thas Mottgage dncoatinged 2t any time po (0 entsy of 3
judgment enfoccing this Moczgage i: {2) Bocroner pays Lemder al) sums whitch would be then due under this Moetgage, the Noce
and auxes sexuring Future Adsances, if any. had no acceleration oocurred: tb) Bosroaer cures all beeaches of any other cosenants
ot agreements of Boerowes contained in this Moetgage: (<} Bocrawer pays 3l reasonable expenses incueced by Eender in enfocaing
the covenants and agreements of Botrowers containad in this Mocigage and in enfocing Lender’s remedies as peovided in para-
graph 18 hereof, including. but nox iimuted to. reasoaable attoeney’s fees: and (d) Bocroraer takes such wtioa a5 Lender may rex-
swoaably foaguire [o osure that the hen of this Moctgage, Lemdee’s interans in the Property and Bogroser™s obligation to pay the

s securad By this Moctgage shall conunue ummpaired. Upoa such pasment amd cute by Bocroaer, this Moctgage and the obls-
gaions vyt ol Reredny shall cemaainin full foece andeffent v 1 no aoieleraion dad oourrad

0. Assigament of Renis: Appoisiment of Receiver. As additivaal sevunty hercunder, Bocromer hereby Jsnugas to Lender
the rents of the Property, provded that Bocrower shall, pewe 1o aueleration under paragraph 18 hercof or abandonawent of the
Property, have ihe tighs to votlecs and retain suxh renes s ther bovome due amd parable.

Upoa acceterition under paragraph 18 hereof o abandoament of the Property , Lender shall Be entitlad to bave & revcines ap-
puotnted By 3 ol [ enter wpon, (ke pustesivn of and mangge the Property amd to cotlext the tents of the Progertv, inciuding
those past due. A1 cents coilavted By the receines shall Be appliad first 1o pasmuent of the sunts of maragement of the Froperty aod
coliection of rents, st fudimg . but rok bmuted o, recenne s foes, premim s oe revenner s oo amd reanaa®le pieeres s tees. and
e to the vums sevurad by this Moetgage. The revenrer 1220 be Labic to 2oooant ool Foe thane ety tiudlly revened O
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