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YO HAVE AND TO HOLD all and singuiar the Property unto Mortgagee and the successors and assigns
of Mortgagee forever.

MORTGAGOR covenants that Mortgagor is lawlully seized of the Property in fee simpte absolute, that
Maortgagor has good right and is lawlully authonzed to sell. convey or encumber the same, and that the
Property is free and clear of a¥! encumbrances except as expressly provided fierein Mcrigagor further
covenants lo wareant and forever defend all and singular the Property unto tortgagee and the successors or

assigns of Mortgagee from and against Mortgagor and all persons whomsoever lawlfuily claiming the same of
any part thereol .

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee,
that if Mortgagor pays or causes to be paid 1o Morigagee the deb! secured hareby, the estate hereby granted shall
cease. determine and be utterly null and void; otherwise said estate shall remain in fult force and effect.

\T 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property untit a Default as herein defined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Renis and Prolits. As further security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and profits arising from the Property; provided, however, that so long as no Defaulit as

hereinatter defined has occurred. Mortgagor shall be entitled to collect and relain ali such rents and profits as the sole
property ol Mortgagor without accounting to Mortgagee therefor.

2. Malnlenance. Mortgagor will maintain the Property in good condition and repair and wiil neither permit
nor allow waste thereof. Mortgagor witl promptly repair or restore any portion of the Property which is damaged or
destroyed by any causa whatsoever and wili promptiy pay when due all costs and expenses Ot Such repair or restoralion.
Mortgagor witl not remove or demolish any improvement of fixture which is now or hereaiter part of the Property
and will cut no timber on the Properly without the express written consent of Mortgagee. Mortgagee shall be entitled
1o specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and tixtures which are now or hereafter part of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
theceo! against all risks including. if coverage is available, tlood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard torm of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at least ten (10) days prior written notice to Mortgagee. Martgagor hereby assigns to
Mortgagee the right to cotlect and receive any indemnity paymeat olherwise owed to Mortgagor upon any policy of
insurance nsunng any portion of the Property. regardiess of whether Mortgagee is named in such policy as a person
entitied to coilect upon the same. Any indemnily payment recewved by Mortgagee from any such policy of insurance
may, at the option of Mortgagee, {i) be applied by Mortgagee to payment of any sum secured by this Morigage in such
order as Morigagee may delermine or (ii) be applied in a2 manner determined by Mortgagee to the replacement, repair
or restoration of the portion of the Property damaged or destroyed of {iii) be releasad to Mortgagor upon such
conditions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes. No portion of
any indemnity payment which is appied 10 repiacement. repair or restoration of any portion of the Property or which is
released to Mortgagor shall be deemed a payment agamnst any sums secured by this Mortgage Mortgagor will keep the
Property continuously insured as herein required and wilt deler to Martgagee the onginal of each poticy of insurance
required hereby. Martgagor witl pay cach premium coming due on any such policy of insurance and will del:ver to
Mortgagee prool ¢! such payment at feast ten (10) days prior to the date such premium would become overdue Of
dehnquent. Upon the expiration or termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at
teast ten (10) days prior 1o such expiralion or termination the onginal of a renewal or repltacement policy of insurance
meeting the requirements hereof. If Mortgagar fails to wnsure the Property as herein required, Martgagee may so insure
the Property in the name of Martgagor or in the name of Morlgagee of both. and the preniums for any such insurance
oblained by Martgagee shall be the obligation of Martgagor. Upan foreciosure of this Mortgage. ail right, titie and
interest of Mortgagoe in and 1o any policy of insyrance upon the Progerty which is in the custody of Mortgagee,
inciuding the aight to unearned premiums, shall vest in the purchaser of the Progerty at foreciosure. and Morlgagor
hereby appoints Mortgagee as the attorney in fact of 1'2egagor to assign alt right, utle and interest of Moctgagor in

and to any such policy of insurance o such purchaser. This appaintment is Soupled with an interest and shall be
irrewccable.

&, Taxes snd Assessmenis.  AMoetgagoe will pay ali lases assessments and other charges which constitute of
are secured by a hen upon the Property which is superior to the len of this Mcrigage and wili deliver to Mortgagee
proof of payment of the same rot [ess than ten {10} days pnocto the date the same becomes delinquent. pconded,
howewver. that Mloctgagar shall be entitled by appropnate proceedings to contest the amaount or validity of such tax,
assessment or charge so long as the collection of the same by foreclosure of the Len upon the Property is stayed
during the pendency of such proceedings and Mortgager degas:ts with the a:thoaty to which such tax. assessment Or
charge is payable or with Mortgagee appropnate secunty tor pasment of the same, together wmth any applicable
interest and penaites. should the same be detesmined due and owing

S. Expenditures by Martgagee. If Moctgagor lails to make payment for resloration of repair of the Property.
tos insurance premums o los taxes. assessments 0¢ other charges 2s required in this Mortgage. Mortgagee may. but
shait not be obligated to_ pay for the same. and any such pa,meni by Martgagee will be secured by this Mocigage and
have the same rars and paonty as the pancipal debt secured heredy and bear interest from the date of payment at the
rate payable [rom tume 1o Lme an oulstanding prncipal under the Note Payments made for taxes by Mortgagee shall
be a hirst en on the Progerty lo the extent of the taxes so paid with interest f:om the date of payment, regardless of
the rark and pranty of this Morctgage Mongagor shail pay to Mortgagee in cash on cemand an amount equai 10 any
payment made by Mortgagee pursuant to this paragraph plus interest thereoo as herein pronded.

6. Condemnation. Alorigagee shali be entitiedtobe madeapartyto and o participaten any preceeding. whether
formal or Infoemal. for condemnaton of acquisilian pursuant 1o powes ol erminent domain of any portion of the Progerty.
Maortgagor hereby assigns to Moctgagee the right o coilect and recerve any payment of award towhich Mortgagos would
otherwise be entitied by reasan of condemnation ¢r acquisslion pursuant to power of emunent gomam of any
poctian of the Progerty Any such payment oF aaarg received by Mortgagee may. at the option of Mortgagee, (1) te
apptied by Morigagee to payment of any sums secuced by this Mortgage mn such ocder as Marigagee may determine of
(i) be apphad n a manner delermrned by Macigagee 1o the replacemant ot the portion of the Progerty taken and to the
repair of restoratgo of the remaining porion of the Progerty o¢ (i) be refeased 1o MoMgagor upon such Conditgns as
Moctgagee may determine of (iv) be used for any combination ol the locegoing purposes NO portion of an indemnily

payment which is appired Lo repiacement. repair Of resloraton of any porton of the Property of which is reieased o
Mortgagor shall be deemed a payment against any sums secured by this Maorlgage

7. Transter. Al the opi:on of the Mortgagee. the indebledness secured by this Mortgage shail become due
and payable il without the antien consent of the Mortgagee. the Moclgagos shall conuey anay the maortgaged
prerises. O an interest therewn of st the bile shall become vested 1n any Othed person In any manner whalsoever othes
than by ceath of the Moctgagos It is understood and agreed thatn connderaton for the consent of the Martgagee 1o
any transfer of hUe to the mortgaged premises, the Morlgagee at s option may charge an assumplion fee not l
exceeding $25000 oc % of the unpaid bajance of the ioan. credit report charges paid to a non-reiated third
party. and such other charges as are authonzed by law

8. Default The occurrence of any of the {ollowing events shalt be deemed a Defauit urger thies Mostgage

ia) 13iure ol Mocigagar 1o pay any instalimentol ponc pal ocinterestupontne Mote or Notes hereby secured when
e,

(b faiure of MocGagor to pay any other sum securad by this Mocigage when due

() faiure of Mcrtgagoe to Qbsere Or peclormany Cowenant oragreement et foethon gt s WhGeIg R 00N Aty LAt
agrenment entered into betaeen the Aortgagor and Martgagee with resgect to tne mdedied ess
Ferely seCured

e Ol B 30 58 i W o PR RO, A it R S T

)

’ ._ﬁ.;k’.{\«‘f-i{é'ﬁ."f‘

it g o e s e it b e e At e T NI I SRET R B e b oy Bl Tk i e[St oA AN '-‘I _J



