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TO HAVE AND TO HOLD all and singu'a! the Property unto Mortgagee and the ners. SUCCessers and assgns of
Mortgagee torever

MORTGAGOR covenants that Mortgagor is lawlully seized of tne Property in fee simple o ute that Morlgagor has
good nght and is lawtully authonized 19 sell, convey of encumoer the same. and that the Property is free and clear of 3l
encumbtances except as expressly provided herein Mortgagor further covenants to wasrant and loreler gelena al and singular
the Property unto Mortgagee and the heirs, SucCassors of assigns of Mortgagee frcm and 3gaist Mortgagor and alt parsens
whomsoever lawfully claimsng the same or any parn thereol

PROVIDED ALWAYS. nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee. that 1t Motgagor
pays or causes o be paid 1o Mortgagee the debl secured hereby. the eslate hereby granted shail cease. determune and be
utterly null and void, otherwise said estate shall remain in tull lorce and effect

IT 1S AGREED that Mortgagor shall be entitied to hoid and enjoy the Property unti a Default as herewn delined has
occurred. It is further agreed that Mortgagor shall have the nght to prepay the debt in full at any tme withoul penaity
MORTGAGOR lurther covenants and agrees with Martgagee as follows

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage. Mortgagor
assigns to Mortgagee all rents and prohts arising from the Property: orovided. however, that so long as no Defauit as

hereinalter delined has occurred. Mortgagor shall be entitled to collect and retain ail such rents and profils as the sole
property Gf Mortgagor without accounting to Mortgagee therefor.

2. Malntenance. Martgagor will maintain the Property in good condition and repair and will neither permil
not allow waste thereof. Mortgagor wilt promptly repair or restoré any portion of the Property which is damaged o¢
destroyed by any cause whatsoever and will prompily pay when due all Cosis and expenses ot sucn repair of restoration.
Mortgagor will not remove or demolish any improvement of fixture which is now or hecealter pan of the Property
and will cut no timber on the Property wilthout the express wniten consent of Mortgagee. Mortgagee shail be entilled
to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor witl keep all improvements and hxtures which are now or hereafter part of the
Property insured by such company or Companies as Mortgagee may reasonably approve for the {ull insurable value
thereof against alt risks including. if coverage is available. flood and earthquake Such insurance will be payable to
Morigagee as the interes! of Mortgagee may appear pursuant to the New York standard lorm of mortgagee clause of
such other form ol mortgagee clause as may be required by the Mortgagee and will not be canceiable by either the
insurer or the insured without at teast ten (10) days prior wniten notce to Mortgagee Mortgagor hereby assigns o
Mortgagee the right lo coilect and receive any indemaity payment otherwise owed to Marlgagor upon any policy of
insurance insunng any portion of the Property. regardiess of whetner Mortgagee is named in such pohCy as a person
entitied to collect upon the same Any indemnty payment received by Mortgagee lrom any such pohcy of insurance
may. at the opt:on of Mortgagee. (1) be appied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (it) be applied »n a manner delermined by Mortgagee (o the replacement, repair
or restoration of the portion of the Property damaged of destroyed of {+ir) be released 10 Nortgagor upon such
cond:hions as Mortgagee may determmine or (v} be used for any combination of the toregoing purposes No portion of
any indemmty payment which is apph:ed to replacement_ repair of restoeation of any portion ot the Property or which is
released 1o Mortgagor shall be deemed a payment 2gainst any sums secured by this Mortgage Maortgagor will keep the
Property continuously insured as here:n required and atlt deliver to Martgagee the cnginal of each policy ol insurance
required hereby Morlgagor will pay each premium COming due on any such policy of insurance and will dehver 1o
Mortgagee proo! of such payment at ‘east ten {10) days prior to the date such premium would become averdue of
delinquent Upon the expiration or termination of any such policy of insurance, Mortgagor will furnish to MNortgagee at
teast ten {10) days prior 10 such expiration or terminat:on the ofiginal of a renewat or replacemant policy ol insurance
meeting the requirements hereof If Mortgagor fails to insure the Progerty as heresn required. Mortgagee may so insure
the Propedty in the name of Mortgagaor or in the name of Martgagee or toth. and the premiums for any such insueance
obla:ned by Martgagee shall be the obligation of Martgagor Upon foreclosure of this Mortgage, all nght. bitle and
interest of Mortgagor in and o any oGhicy of insurance upon the Progerty which is in the custody of Morlgagee.
including the righl to unearned premums, shait vest in the purchases of the Property at foreciosure. and Morigagor
hereby appoints Mortgagee as the attarney in fact of Mortgagor to assign ait nght. titte and interest of Morigagor in

and to any such pohcy of insurance 10 such purchaser. Tris appontment 1s coupied with an interest and shall be
trreyocable

4. Taes and Assessments. AMOrtgagor will pay alt 1axes. assessments and other charges which conshitute o
are secured by 2 Len upon the Progerty which 1s Supencr to the iea of this Martgage anag wil deliver to Nortgagee
proof of payment of the same noOt fess than fen £10) days prior to the gate the same becomes delinquent. pronded.
noweuser. that Mortgagor shall be enlitied by appropriale proceedings to contest the amaunt of validdy of such tax,
assessment or charge so long as the caitecton of the same by faseciosure of the Lhen upan the Property 1s stayed
dunng lhe pendency ot such praceedings anad Mortgagor depos:ts with the authonty to which such tax, assessment of
charge 1s payabie or with Martgagee aporopnate securnity far pa,ment ot the sare. tagether with any apphcable
intecest and penalties. shau!d the same be determined due aned Qang

S. Expenditures by Mortgagee. 1? Mortgagor fasis to mase pajment *or restoration ar repair of the Progerty.
for insurance premiums or Tor taxes. assessments Or other Crarges as (eQuired 10 s Morigage. Martgagee may. but
shail not be obhigated 1o, pay for the same. ang ary such payment by Martgages it Be secured by ths Mortgage ang
have the same rant and proaty as the pnanc pat dedbt secured herely anc bear ialerest from: tne date of pajyment at tne
rate payat'e lrom time to hime on gutstandng pencipal under the Note Payments made for taxes by Moctgagee shald
be a hrst Len on the Propecty to the eatent of the tares sO pan? with nlerest trom the date of payment regardiess of
the rarsk and proaty of this Madgage Aarigagor shail pay to Mortgages n cash on demand an amount egqual o any
payment made by Moclgagee pursuant 1o s paragraph glus interest theregn as Feresn prowded

6. Condemnation. Maorigagee shall beentiliediotemadeaparty to anila parncrpate i any procgeding whether
format or infarmal lor cordemnalion of acguisilion pursuant to cawer of em:nen! domain o! any parmon of the Progerty
Mortgagor heredy 335:Gas to Mortgagee the nght to collect and recee Any Da,ment of Anard 1o which Mortqagor would
othe;wise be entlled by reason of condemnatgn of acqus:lon pufsuant o power af erminent domain ot any
pothion of the Property Any such payment orf award recened by Maortgagee may at the oplion of Martgagee, ) ke
appled by Mortgagee o payrment of any sums secured by thes Martgage in such order 3s Mortgagee may determine of
{1} be apphed in 3 manner determined by Mortgagee to the replacement of the poertan of the Progerty tasen and to the
fepair of restgrabon of the remaning pocticn of the Prope:sty 7 {11} B2 released 1o Ahorigagar upan 1uch Conditions as
Mortgagee may deterrune Of () be used for any combinaion of the foreGang Purposes Mo porton of an indemnty
payment which s apphed 1o replacerment, repar Qf restoratigon gt any porhion ot the Progerty of ahich s reieased 10
Mortgagord shait be deemed 3 payment against any sums secured by this Maortgage

7. Transfer. AL the oplion of the Mortgagee. the indebledness secired by this Mortgage shali become due
and payable f mthout the antten consent of the Moctgagee the MGrlgagor sHAil COnuey aady the mortgaged
prem:ses. Or an nterest theren. Of f the Litle <haii Decome vestet (0 any Othes fersan it any manres whatsoees alther
than by ceath of tre Mortgagor 1tis ungerstooe and agreed rat i consgeraton for the consent ot the Mlactgasee o
any transter of h:tle to the morigaged prem ses the Mlortgagee al iis GOl may charge an assumplon tee rat
ewceeding $25000 or 1% of the unpaid balance of the loan. cred:t repat charges pad to a non-reialed thud
party. and such other charges as are authonzed by 1aw

8. Default. The occutrence of any of the 1oliowing events sha'l be deermed a Detalit urader trig Mortgage

1a)  faiture of Morigagaor 10 pay any instatiment ol pr.aCipai ge interest upon the Motege Motes fhereliy s sob anen

due

(D) faiure of Mortgagoer tOo pay any other sum segured by ths ALCelqage anen due

(e} faiure of MariGagoe to observe Of PErfo many CQuenant Or 3grex ment spstoetn ntras Wort DA 0 A%y T

agreeTent entered into betaeen the MOrtgagor ans MOtgagee ath respect 19 the (~IeLaxgress
Reredy seCured
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