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THIS ADJUSTABLE RATE RIDER is made this .. 14th day of __.December . . 1983
and is incorporated into and shall be de

cmed 10 amend and supplement the Mostgage, Deed of Trust, or Deed to Secure
Debt (the “Secunty Instrument™) of the same date given by the undersigned (the “Rosrower") to secure Borrower's

Adjustable Rate Noteto _FIRST FEDERAL.SAVINGS AND TOAN ASSOG IATION OF SQUTH.CARQLIMA
................................................................................. (the "“Lender™) of the same date (the “Note™) and covening the

..........

...............................................................................

{Progerty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate mayResult in Higher Payments. Decreases in the Interest Rale sy Resvitin Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Init:al Rate of Interest of 11.25Q. %
rate and the monthly payments. as follows:

*(A) Changze Dates

Beginning in 19 84
Julgzl

_Section 4 of the Note provides for changes in the interest

the rate of interest 1 will pay may ehanze on the

o andoninatday every G 6th (X 1kth T30tk [ 60th [Creck oniy ooe sos}moath thereafter.
Each date on which the rate of interest could changeiscalled a “Change Date.™

{B) The Index

Any changes in the rate of interest wll be based on changes in the Index. The “Index™ is the monthly average yield
oa United States Treasury ssvunties adjusted to a constant matunty of [} 6 months [} 1year “)3years (] 5years
as made avalable by the Federal Reserve Board, of {3 the "Contract Iazerest Rate, Purchase of Presiously Occupied
Homes, National Aserage for all Major Types of Lenders™ as made availadle by the Faderal Heme Loan Bank Board.

The Margin between my rate of interest and the Iadex Rate will be 2-25 1.

If the Index is no ionzer available, the Note Helder will choose 2 new index which is based upon comparable
information. The Note Holder wiit give me notice of this¢nhotce.

The first Index figure forthis Notes

8,960 Iriscailedthe"Onginal Index.”
The rmost recently avauiabie Inaex figure as of ine date &5
Index.”

(Q) Calculation of Chanzes

Before each Chanze Darte. the Note Haolder will Ceterming and caanze in my rate of interest The Note Holder wall
calectaze she amount of 132 Gifferense, ti any, between the Curzent fadex 2rd the Onznal Index. 1f the Current Index is
higher than the Onginal Inden, tre Note Holder wili 224 the ériference to the Ininal Rate of Interest If the Current Index
is lower than the Onzinal index, the Note Hol nee from the Faitiai Rate of Interest. The Note

tder wall subiract the duffere
subir2siion 10 the nearest one-cighth of one percentage pont

... daysbefare e2zh Change Datciscalled the “Current

Holder will then round the resuk of this additwon or

(0.125%%). This rounded smount wilibe the new rate of intezest | am required 1O p3y-

The Note Holder wiil then determing the new smual of cay messhly payment that would be sufficient to repay the
cutstanding ponapal dalance i fuli ox {he matuniy e 35 my few rite of interest in substannally equal payments. The
result of tus caleuiztion wiii be the new amount of my moninly pIymant.

(D) Payments’

The paytment change will occur every three years and
increase of principal and interest at th
no ceiling after any subsequent Ihr

will be linited to a 743
e end of the first three years. There will

. ) - e e e e
BTl G

e g P

ce vear pericd as to principal and interest increases. ’
Negapjvg poor )O' zatiop may occur but at no ime will the outstanding principal balance

i3] “?0"‘“‘ of B  alceed 125% of the original loan balance.

The Note Halder

wili mah o deliver to miz a notioe cf 20y ok nt of my monthly payment befoce the
uve date of 3y crange. The actice will include wformaton required by law to be ghen me and also the title and
lephane number of a person who willanswer any question I may have regirding the notice.”

M

inges in the amou
i
1

B. CHARGES; LIENS

Unifosrm Covenant & of the Secunty Instrument ;s amended o resd as follows:

4. Charges; Liens. Borroacershallpay il t2ves, assessments, and other charges. fines 2nd impositicas atinbutable tothe

Progeny which may atiain a prionty over this Secunty Instrument, and leasehold paysmznts of ground rents, if any. in the
ranner provided under paragraph 2 hesec{ or, if rot pud ia such mancnes, by Borrower making payment. when due,
Sirectly to the payee thereof. Borroaer shall promptly fusmisk 1o Lender all notices of amounts duz under this paragraph,
2nd in the event Borroner shall make payment dicectly, Borrower shatl prompuly fumish to Lender reccipts evidencing
such payments. Borroaer shatl promipily dischazge any licn which has pnonty oves tais Secunity Instrument; provided,
that Boerowner shall not be requised to discharge any such len so long as Bo:rower: (3) skall agree in wniting to the
payment of the obligaton secured by such Lien in a manner 2cceprable to Leader: (b) shall in good faith contest such lien
by, or defend ag

Jiast enforcement of such Benin, legal procesdings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfetture of the Propeny of any part thes

cof: or (¢) shali secure from the holder of such hen an
agzseementn a formsatisfaiiory to Lender subordinaung such licr to thrs Secunty Instrument.
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