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Lender’s written agrecment or appheable law. Bogrower shall pay the amoeunt of ol mortgage insursnce premiums n the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest theeeon, shall become additional
indebredntss of Borrower secured by this Morigage  Unless Rorrower and 1 ender agree to other termis of payment. such
amounts shall be pavable upon notice from Lender to Borrower reguesting payment thereof, and shall bear interest feom the
date of disbursement at the rate payable from thite to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o appheable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable Taw. Nothing contained in this paragraph 7 shall require I ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specifying reasenable cause therefor related to 1 ender's
interest in the Property.

9. Condemnation. The proceeds of any award of claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property. the procecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied w the sums secured by thic Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums s«wcured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immadiately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

¥ the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower that the ¢ondemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Propesnty or to the sums secured by this Morigage

Unless Lender and Bosrower otherwise agree in writing. any snch application of proceeds to principal shall not eviend
or postpone the due Jate of the monthly instaliments referred to in paragraphs 1| and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for pasment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the Hability of the osiginal Borrower and Borrowers successors in interest  Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwiee modity amortization of the sums
sevured by this Mortgage by eason of any demand made by the osiginal Borrower and Borromer's successors in interest.

11. Forbearance by | ender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicuble Taw. shall not be a waiver of or preslude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves of other hiens of charges by Lender thall not be a waiver of Lender's
right to accelerale the maturity of the indebtedness secured by this Mortgage.

§2. Remedies Cumulative. Afl remedies provided in this Mortgage are Jdistinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised voncurrently. independently or successively.

1). Successors and Assigns Bound: Joint and Several Liabiliny: Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder thall inure to. the respective suecessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Bocrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interprel or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {3} any notxe to
Borrower provided for in this Mortgage shalt be given hy mailing wh notwoe by certified mail addreswed 10 Bofrower at
the Property Address or at such other address as Borroaer may desugnate by notice to Lender as provided herein. and
(B any notice 1o Lender shall be given by certificd mail. refum receipt requested. to Lender’s address sfated herein o¢ to
such other address as Lender may desiznate by notice to Borroaer as provided herein. Any notice provided for in this
Mogage shail be deemed 1o have been given to Bocrower or |ender when given in the manner designated herein.

15. Usniform Mortgage: Goserning §aw; Severabilitz. This form of mortzage combines uniform covenants for national
use and noe-unifen covenants with limited yanatoas By jursadicton to constitute 2 uniform security instrument covering
real peoperty. This Mocigage shall be gowerred hy the faw of the jurisdiction 1n which the Progerty is kxated In the
event that any provision of clanse of this Mogtgage of the Nuote coatlicts with applivable faw, suxh conilict shall not affect
other provisivas of this Moagage or the Note ahich can be gaen ctfect without the conflicting provision. and to this
end the peovisions of the Moctgage and the Nuote are dechired to be severable

16. Borrower’s Copy. Borrowner shall be furnished a conformed copy of the Note and of this Muostgage at the time
of execution oF afr recerdaioa herect.

17. Tramles of the Property: Asumption. If ol or any part of the Property of an interest therein i sold or transferred
by Bocrower without Leader™s pawor writien wonsens. ovcluding 31 the <reation of a ben o encumbrance subord:natc_ o
this Mosigage. (B the creation of a purchase money seuutiss azerest foe household apphances. (<) a transfer by devise.
descent oc by operation of Taw upua the death of 2 joat tenant of (d1 the grant of any lexschold interest of three years or kss
Aot containing 20 vptive to purchase. ender may. at Lender's vpaon, declare ali the sums sevured by this Moctgage to be
imediately doe and payable. Eender shall have waned suxch opion to acvelerate if. prive 1o the sale of transfer. Lender
and the perwn o ahom the Property is 1o be sold of transferred reach agreement in wnting that the cradit of such person
i satisfactory 1o Lender and that the interest payable on the sums sevured by this Mocigage shall be at sich rate as Lender
shalt cequest. IF Tender has waived the opton to accelerate peosided i this paragrapl 17, and if Borrower's sexcossor in
interest has enevuted 3 written assumpion ageeement aveepeed in ariting by Lemder. Lender shall selcase Borroaer from all
obligations under this Mortgage and the Note. :

If Lender evervises unh option to aceelerate. Temdee shall anil Borroaer notive of avceleration in accordanve with
paragraph 14 hereof. Such act:ce shali prowide a peond of net tess than 30 Jays fiom the date the notive B matled within
which Borroner may pay the sums dechared due ¥ Bozrower fards to pay such sams peace to the evpinanion of such peaiod.
Lendes may, without further notice of Jemand on Boeraacer, imvoke any remednes permtted by paragraph 18 hereof.

Nox-Ustoas Covenanrs. Borrower and Lemder furthes corvenant amd agree as Folloas:

3. Acceberation: Remedies. Racepd as prosided im paragraph 17 hereof. vpon Bocrower™s breach of an) covenant
ot apreement of Borrower in this Mortgage. including the covenants o pay when due any sums secured by this Morgage,
Lender prios to accekration shadl mail aotice fo Borrowes as provided in paragraph 14 hercof specifyine: (1) the breach:
t2) 1he actioa required 1o cure such breach: (3) a date. aot kess than 30 days from the date the notice is niled to Botrower,
by which sach beeach must be cured; and (4) that failure (o cure such breach on or before the date specified in the nolice
may result im acceleration of the suons securcd by this Mortgage, forechnure by judicial proceeding and sake of the Property.
The wolice shall farther inform Bocrower of the 1ight (o reinstate aftes scceheration 2rd the right 1o assedt in the foreclosure
peoceeding the Bon-evistence of 2 default o any olber defemse of Borrower to cceleration and foreclowure. If the beeach
i 0ot cured om or before the dute specified in the motixe, | cnder at Lender’s option may dechare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foteclose this Modigage by judiial
procceding. §eader shall be catitled to colbect in such procecding 3l evpeanes of forec bosure, including. but not Limited to,
resooable attorne)’s [ees. and conds of documentacy evidence, absiracts and tithe reports. afl of which shall be additional suas
sxcured by this Mostgage.

19. Bosrower’s Right fo Reimfate. Notwsthatarding Femdee's aueleration of the svms sexured by this Morigage.
Bucromaer shall have the nght to Bave any provecdengs begun by Tender to enfore thes Moetigage dicontrnued at any tme
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