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9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any con-
demnation of other taking of the Property, or part thereof, or for conveyance in licu of vondemnation, are heteby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shail be applied to the suins secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the Jdate of taking bears to the fair market value of
the Property inmediately prior 1o the date of taking, with the balance of the proceeds paid 1o Borrower.

1f the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proveads, at Lender’s option, cither to restoration or repair of the Property of 10 the
sums secured by this Motgage.

Unless Lender and Borrower otherwise agree in writing, any such apptication of proceeds to principal shall not extend of
postpone the due daie of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Nol Relensed. Extension of the time for payment or modification of amortization of the sums sevured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 10 release, in any manner, the liabdity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment ot oiherwise modify amortization of the sums secured by this Morstgage by reason of
any demand made by the original Borcower and Borrower’s successors ininterest.

11. Forbearance by Lender Not 2 Wsiver. Any forbearance by Lender in exervising any right or remedy hereunder, or
othierwise afforded by applicable Taw, shall not be a waiver of or preciude the exerdise of any such right or remedy. The procure-
ment of insurance or the payment of 1aves or other liens or vharges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebredness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective sucuessors and assigns of Lender and Borrower, subject to the
prosvisions of paragraph 17 hercof. All covenants and agreements of Botrower shall be joint and several. The captions and head-
ings of the paragsaphs of this Moetgage are for convenience only and are not to be used to interpret or define the provisions hereof.

t4. Notice. Except for any notice required under apphicable law to be given in another maaner, (a) any notice 1o Borrower
provided for in this Morigage shall be gisen by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shatl
be given by centified mail, return receipt requested, to Lender's address stated herein of to such other address as Lender may
designate by notice 1o Borrower as provided herein. Any rotice provided fog in this Mortgage shall be deemed (0 have been given
1o Bocroaer o Lender when given in the manner designated herein.

15. Uaiform Morigage: Governing Lan: Severadility. This form of motfgage combines uniform covenants fos pational use
and non-uniform covenants with jimited s ariations by jurisdiction to constitute a uniform security instrument cosenng real prop-
erty. This Mocigage shall be governad by the law of the jurisdiction in which the Property is lovated. In the event that any peovi-
sion or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mottgage or the Note which ¢an be given effect without the conflicting peovision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borromer's Copy. Bocrower shall be furnished a conformed copy of the Note and of this Morigage at the ume of execu-
tion or afier recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property of an interest therein is sold of transferred by
Borrower witkout Lender's prior written consent. ¢wluding (a) the creation of a lien or envumbeance subordinate to this Mort-
gage. (b) the creation of a purchase money sexurity interest fos household appliances. (<) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint enant of (d) the grant of any leaschold interest OF three years of less nod containing an oglion
to purchase, Lendes may. at Lender’s option, declare all the sums sevured by this Mosizage to be immediately due and payable.
Lender shatl have waived such option to avcelerate if, prioe to the sale or transfer. Lender and the person (o whom the Progerty is
to be sold o¢ transferred reach agreement in writing 1hat the vradit of such person is sarisfactoey 10 Lender and that the inferest
pasable on the sums sevured by this Morigage shall be at such rate as Lender shall eequest. If Lender has waived the option to ax-
celerate provided in this paragraph 17, and if Bocrower’s sucvessor in interest has cwvuted a wriien assumplion agreement ac-
cepied in writing by Lender, Lender shall release Borrower from ail obligations under this Mocigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Bocrowers notice of accelerasion in acvordante with paragraph
14 hereol. Such aotive shall proside a periad of Aot less than 1 days from tive date the mrwe s maibod within e hch Boerower may
pay the sums dechared due. If Bocrowes Yails to pay such sums paoc o the expuration of such petiod. Lender may, sithout further
notice 0 demand oo Bocrower, insoke any remedies permitied by paragraph b3 hereol.

NON-UNIFORM COVENANTS. Borroaes and Lender furihers covenant and agree as folloss:

1S, Acceleration; Remedies. Fuceod as provided in paragraph 17 hereof, spon Bosrones™s breach of 2a) covensat or syree-
ment of Botrower im this Mocigage. iscinding the covenants (o pay whes dee an) sams secured by thiv Moctgage, Lender prioe to
acceleration thall mail sotice to Bocrower as provided in paragraph 14 kereof specifying: (1) the bevach: £21 (he action requiced to
cure such Beeach: t3) a date, aot bess 1han 39 days [rom (he date the gotice is mailed (o Borrower, by which sach beeach mast be
cured: and (4) (hat feilure to cure sach Bevach 0a of before the date spexified i the Botice may result in sccelerition of the sams
sevured by this Mocigage. forexctosure by judicial proceeding aud sake of he Property. The sotice shall fusther inform Box-
rones of ihe right to reisstate alter accelration and the right to axsert in the foreciosace proceeding the roa-euisiesce of » defauit
o¢ aay other defease of Borrower fo acceieration and foceciosare. 1f the breach s ot cured oo or before (he date spexilind in the
aotice, Leader at Lemder’s option may decksce all of the sams secured by (his Mostgage to be immedistely due and payable without
fariher demand 2ad may foceclose 1his Mortgage by judicial proceeding. Lender shaill be entited to coliect i such procecding all
erpenses of {oreciosure, including. but aol limited to, reasonable altormey’s fees, aad conts of docwmentsry evidence, absiracts
and tide regosts, 3 of which sball be additioaal sums sexured by this Mosigage.

19. Bocrower's Right to Reimstaiz. Notwiihstamding Lender™s avceleraton of the sums sevured by this Mocrgage., Bocrowzer
shal! have the nght (o have any provendings tegun by Lender to enfoece thrs Motgage dossonimnsed 26 2ay (me pooe (o catry of 2
judgment enfoecing this Mogtgage if: (2) Bocrower pays Lendes al¥ suas whach woukd be then due under this Morigage. ihe Note
and notes sevucing Futuze Advances, if any, had oo wveleranion ovcurred; (b) Borrower cures all beeaches of any other covenamnds
of agrecments of Borrower contained in this Morigage: (<) Borrower pays all reasonable expenses icurred by Lemder in eaforang
the covenants and agreements of Borrower contained in this Morigage and in enforcing 1 ender’s remedies as peovidad 1o para-
graph 18 hereof, inciuding. but rot hmited o, seascnatle attoemey’s fees; and (9) Bocroaer talies such Ktwa as Lemder may rea-
sonably require to assuee 1hat the len of this Morigage, Lendec’s interest 1 the Property amd Bocrower™s obligaiiva to pay the
surns sevused by this Moetgage shall coaiinge vnimpazred . Upoa such pasment amd cure by Borroaer, they Moetgage and the oble-
gations secured herebs shall remainin full foece and effect asat mo aooeleeazion had oceuzrad.

20.  Assigamest of Rents: Appoiatmest of Recriver. As adduivaal sexurity hercunler, Bocroaer Bereds asvgns to bender
the rents of the Property, prosided that Bocrower shall, prioe to doceleration under paragraph 18 hereot oc abandvement of the
Progerty. hase the right to cothect and retain such renes as they bevonae due amd rarabie.

Upoa aceleration under paragraph 18 hereof or abandoamant of the Propesty. Lemder shali By entitied 1o Bane 3 roueiner ap-
potnzed by a court t enter upon, take possession of ard manage the Property amd 1o cotlect the rents of the Progereiy, raluding
those past Jue . All ceats collectad by the revenver shalk be appliad D3t to payment of the voniw of mranagemens of the Progerts amd
collextion of rents, ioniudicg. but met hemtited to, recaver™s fees, premuums o reven ee’s buads, and repoaale attoerer s Faes, and
then to the sums sawued by this Morigage. The sevanes shall be luabie to poovunt vrdy For e rens fualb revened
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