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Eender's wntten agreement of apphaable law Borrower shalt pay the amount of 4l mortpage sufanoe premisms an the

munner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pussiame 1o this paragiaph 70 with nterest thereon shald become addiopst
indebiedness of Borrower secured by this Mortgage  Unless Borrower and [eider agree to other terms of pavment. such
amaounts shall be payable upen notice from 1 ender o Boarrower requivsting pavaient thereof. amd shall bear interest from the
date of disbursement at the rate payable from time 1o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law, ir which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty. provaded
that Lender shall give Borrower notice prior to any such inspection speciying reasonable cause therefor refated 1o Lender's
interest in the Property.

9. Coademnation. The proceeds of any awnard or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propeety. or part thereof. or for conveyance in licy of condemnation. are hersby assigned
and shalt be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the ¢vcess, if any. paid to Borrower. In the event of a partial taking of the Property, unksss Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the procecds
as is equal to that proportion which the amount of the sums weured by this Mongage immadiately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of raking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrawer that the condemnor offers to make
an award or setile a claim for damages. Barrower fails to respand to Tender within 10 days after the date such notice is
maited. Lender is authorized to collect and apply the proveeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such application of proveeds to principal shall not estend
or postpone the due date of the moathly instaliments referred to in paragraphs | and 2 hereof of change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liahility of the original Borrower and Borrower's successirs in interest. Eender shall net be reguired to commence
preceedings against such successor or refuse to evtend nme for payment or otherwise modify amortizating of the sums T i g
sevured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suveeswis in interest. e

11. Forbearance by Lender Not 2 Waiver. Any forbearance by 1 ender in evercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not he a waiver of or preclude the evercise of any such right or remedy.

The procurement of insurance of the paymient of Laves or other hens of charges by Lender shall not be a waiver of Lender’s
righs to accelerate the maiurity of the indebtednes sevurad by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right of
remedy under this Morigage or afforded hy Taa or equity. and may he evercicad concurrently, independently or sucaeesively.

13. Soccessors and Awsigns Bound: Joint and Sereral Liability; Captions. The cowenants and agreements herein
contained shall bind. and the rights hercunder shall inure o, the FESPLCiive suCTessons and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All cosenants and agreements of Borrower shall be joint and several
The caplions 2ad headings of the paragraphs of this Mortgage are for conveniemwe only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any rotice requited under applicable Taw to b given in another mannze. (3 any notice to
Borrower prosided for in this Mortzage shall be green by mailing such potice by certified mail addressed to Boerower at
the Propenty Address or at such other address as Borrowes may desigaate by naive to Beader as provided herein. amd
(b any notice to Lender shall be gwven by certifed mail. return recerpt requested. to Fender’s address stated herein o tO
such other address as bLender may designate by notive to Borroner as peos ided Rerein. Any aniive providad for in this
Mortgage shail be deemed to have been given to Borrowers of I cinder wher given in the manner designated herein.

15. Uniform Morgage: Goveming Law: Severability. This foem of mortgage combires uniform covenants for nateonal
use and noa-uniforns covenaars with limited vinatons By jueadictivn 1o constinte a uaform wxunty instrument covering
real propesty. Fhis Mortgage shafl be gosernad by the faa of the jurisdictivn in which the Property i fovated. In the
event that any provision of clause of this Mertgage oe the Note conficts with applivablie law, such coatlict shall not affext
othee provisivas of this Morigage or the Note which can be giver etfext without the coatticting proavinien. and to this
end the prosisions of the Mortgage and the Note are dw Lired tev b severable

16. Borrower’s Copy. Botrower shall he furnishad a conformad copy of ihe Nuote amd of this Mortgage at the ume
of execution of after reveedation hercof.

17. Transfer of the Properiy: Assumptioa. If alt oc any part of the Property or an interest therein i sold of teansferrend
by Botrower without Leades™s prior writien coasent. cwivding fx the creation of o hen of encumbrance subocdinate to
this Mortgage, (D) the creation of a purchase money sevurity aterest for Rousehold applrancs. € a transfer by devise.
dexcent ot by operation of law upoa the death of 2 jont temant oe t8e the grant of any leasehold intzrest of three years of kess
rt coataining an opiion to purchase. Tembes may. at Lendesc vption. Jeciare sl the sums waured by this Mortgage o be
mmediately due and payable. Lender sholl have wanad unh opiica o recelerate if. priog to the sale o transfer. Lemder
amd the peswon o whom the Property is to be sold oc transferred reach agrecment in afiting that the ceadit of swch perwon
is satisfaston to Lender and that the interedt paxable va the suow secured by this Moctzage shall be an saxh rate as Leader
shali request 1 Bender Bas waised the aption [0 aoceicrate pros wBed 1n this parageaph 17, amd if Borromer’s sunoessor in
terest has exevuted 2 wrilien assumpoa agreement aveeprat in anung by Lender. §ender shali release Bogrower from alt
obligatons under this Mectgage and the Note.

If Lendet crcrvises such option to aveelesate, Lender shalt matl Bosrower ntice of aceeleration v sovocdance with N
paragraph 14 heecof Such notice shali provide a period of not loss than 30 Jass from the Jate the notice i maifed withine
whivh Botrower may pay the sums declared due B Borroaer fads to pay uich sums pows to the expiration of sush peried.
Leades may, witheet forther notce of Semand on Bocovagr. imeche 2ny remedies permiiied by paragraph 18 hereod.
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Non-UNiros s CovENANTS. Borrowes and Lender susther cosermant and agree as folhoms s

I8, Avcekration: Remedics. Fucept as provided in pavagraph 17 hewcof. wpoa Borrower's beeach of any coveaant
or agreement of Borrower in this Morigage, including the covenants to pay when doe any sums secured by thils Mosigage,
Leader prioe to acceleration shall mail motice to Botrower as provided in paragraph 14 hereof specifying: $1) the breach:
¢2) the ation required to cure such breach: (M) a date. mot kss than 30 days from the date the notice is mailed to Borrower,
by which such Decach must be cured: and i4) that failure to cure such beeach o or before the date specified in the nolice
aray resubt in acceleration of the sums secwred by this Mortgage. forecionure by judicial proceding aad sale of the Property.
The potice shall furiber inflorm Bosrower of the right to reimstate after acceleratssn and Ibe right to et in the forechonmre
proxceding the aom-cinieace of 2 defauit or any other defense of Bosrowmer fo acreleration aad foreclonure. I the breach
l i not cured on of dxfure the date specified in the potice. Lender at 1 ender™s opiiva may deckire 3l of the suors secuned by |
this Mortgage to be immediately due and parable without furthes demand 2ad may foreclose thix Modigage by judicial
proceeding. 1eoder shall be eatitled o collect in such proceeding all evpeorses of fotcchnure, including. bol not limited to.
reaomable atiomey’s fecs. and costs of docunwatary evideoce, abstracts and tithe repocts. 2l of which shall be sdditional sunr.
wecured by this Vorteage.
19. Borrower’s Right to Reimtate. Notarhyandisg bomders avveleratat of Fe woris wxured b
Bocromyes shail Bane ihe £ight b g and provoss s Bognn By Do broanty
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