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tender's written agreement or applivable faw. Borrower shall pay the amoont of a1l maertgage insurance prenuvms i the
manner provided under paragraph 2 hereol.

Anv amounts dishursed by lLender pursuant ro this paragraph 7 with interest thercon shall become  additional
indehredness of Borrower secured by this Mortgage. Unlews Borrower and Lender agree to other terms of payvment. such
amounts shall be pavable upon notice from | ender to Borrower requesting paymeat thereof. and shall bear interest from the
date of disbursement at the rate payable from time to ume on outstanding prmapal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts <hall bear interedt at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender to incur any expense or take
any action he¢reunder.

8. [Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to | ender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conaection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
takeng bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borsower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is .
mailed, Lender s authorized to coilect and apply the proceeds. at Leader’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraize agree tn writing. any sich application of proceeds to principal shall not extend
or pustpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner. '
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence '
proveedings against such sicvessor or refuse o edend tume for pavment or otherwiw madify amochization of the sums R PR g
sevured by this Morngage by reason of any demand made by the orizinal Borroaer and Borrower™s sucuessors in interest. S

11. Forbearance by Lender Not 2 Wairer. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

The procuremient of insurance or the payment of faves v ather Hens of charges by Leader <hall not be a waiver of Lender’s
right to accekerate the marurity of the indebtedness secured hy this Morigage.

12. Remedies Comulative. AH remodies prosided in this Mortzage are Jdistinct and comulative 10 any other right or
remedy under this Mortgage or afforded by faw or equsty. and may e everased concurrently. independently or sixoessively.

13. Sucressors and Assigms Bound; Joint and Several Liabilin: Captions. The cowenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective siaccessors and assigns of Leader and Borrower.,
subject to the provisioas of paragraph 17 hereol. Al cosenants and agreements of Borrower shall be joint and several.

The caplions and headings of the paragraphs of this Mortgage are for convenience only and are not o be used to
interpret or define the provisions hereof.

14, Notice. Except for any notive reguired under applwcable Fas o be given in another manner. {3) any notice to
Borrower provided for in this Moctgage shall be given By matling sich notice by certified mail addressed o Bogrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(h) any notive to Leader shall be given by certified mail. retum ceceipt requested. to 1 ender’s addeess stated herein ot to
such other address as Fender may Jesiynate by notive te Borroaer as prosided keiein. Any potive provided for in this
Mortgage shall be deemed to have been gisen to Borrower or Tender when gisen in the manner designated herein.

15. Usiform Morigage: Governing Eaw: Severability. This form of morigage cownbines uniform covenants foe nationat
use and nop-uniform covenants with fimited vanations by juniobotion b constitute 2 uniform seCunty mslrument vovenng
real peoperts. This Mortgage shall be porverned by the faw of the urisdction in which the Property & lovated. In the
event that any prosision of claese of this Mortgage or the Note qonticts with applicable faw. such conthet shall roe affect
ather prosisions of this Mortzage or the Note which an be gien erfect witheat the coaflictiog provition. and to this
end the peovisions of the Mortgage and the Note are Jdeclared to be wverable

16. Borrower’s Copy. Borrower shall be furnished & vonformed copy of the Note amd of this Mortgage at the time
of exevulwn or after revoedaton hereot.

17. Transler of the Property: Assamption. I ak: o¢ any part of the Property of an interest theran B sold or transferred

by Bosrower without Lender’s peioe written comsent. evcluding (a2 the creation of a lien or encumbeance subordinare to
this Moetzage, (bh the creation of 2 purchise mofes sexurits nRest for bousehold applunves, () & 1ransfer by devise,
Jescent o by operaton of Liw upen the death of a [oint tenant o £ 1Be grant of any leasehold inrerest of theew years or kess
Aot coatlining an option to purchase, Lender mas. at 1ender’s cpoon. declare ol the sums wevured by this Mortgage o be
immediately due and payable 1 ender shali Pase wanad such option to aoeclerate if. poe to the sake or transter. Lemder
and the person to whom the Properiy i to be wbd o fransforrad reach agreemcent in wnting that the cradit of siwch perwon
is satisfactors 1o Lender and that the inferest pan iBe va the sums severad by this Mocrgage shall be at wxh rate a3 Lender
shull request T Lender b wiived the optioa to acceiviate prosaded 2 this peragraph 17, aod if Borroser’s sucoesae in
nfeeest has evevuted 3 Wraitten AssUmAPUIN Agreennt doveptad i writing by Bendee, Lemder shall cefease Borrowee from all
oblizaticsas undee this Moctgage and the Note.

If Lender exercies such optivn to aveeierate, Femder sBall matl Boecrower notwe of acwelkeration in accordane with q
paragraph 13 hereof Such notice shull proside o peesed of not Tess rhan 3 davs from e date the notioe i mailed within
which Bogroaes may pas the sums dewiared Jue 17 Borroser Fofs toopay sk wimte price o the evpiraton of vch peied,
Lender may, without further potree of Jemand on Bocovaer, mache ans pomedies pernitied by paragraph 8 hereof.

Y s emud b

Nonw-Unaror vyt CosEsanis Borrower and Lemder tuether cougrant aad 2gree as foihows:

18. Accckration: Remedics. Facept o provided in paragraph 37 berrof. spoa Borrowes™s beeaxh of amy covenamd
or agreerwat of Borrower in this Mortzage, includiog the corenants fo pay when dwe aay sunes secured by this Mostgage,
f.ender prior to accekeratinn shall mail notice to Bosroner as peosided in paragraph 14 hercol specilying: (1) the Beeach: -
+2) the action requited 1o cure such breack: €39 2 date. mot bess tham 30 days from the date the notice is sxied fo Borrower.
By which such beeach must be cured: and (5) b Tailwre to cure such breaxh va or Infoee the date specified in the nolice -
may result in accedesation of the suors securcd By thin Mortgage. focecbrare by judivial pencecding and sabe of the Property. ;
The aotice shall fartker inform Borruwes of the right fo reinstale alter aceleration aad the right to xoert in the forcchnare
proceediag the non-ciblenae of u default or say viber defeane of Budruwer to acoeleraton amd focecionace. H the Braxk
& sot tured vo or Befuce the dote specified in the sotice, §eader ot [eader’s optira may deckure adl of the vuars vecured by J
this Mortgage (o be immediaiehy due and puyable withoet furiher demaad aud may Foreclose this Modgoge by judixial
povecding. Lender <ball be catithed to colbect io sl procexding il expetmis of foceckmure, inluding, bat not Limited to,
reanaable atorney’s fees. and (ots of docunsentan ervideace, abstrachs sad tith repocts, i of »hixh shall be additivaal suon
szred by Lhis Viochgage.

19. Bocuners Right to Reimstate, “eotactianmding Booder’s aonriuidton ol ine
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