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9. (Condemnativn. The proveeds of any award or claim for damages, ditect or consequcnitial, in connection with any con-
Jdemination or other taking of the Property, or pant thereof, or for comeyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the provecds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Propeny, unless Horrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such propottion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morigage immediately prios o the date of taking bears to the fair market value of
the Property immediately prior tothe Jate of taking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, of if, alter notice by Lender 1o Borrower that the condemnor offers to make an
award of seule a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, ¢ither 1o restoration or repair of the Property or to the
sums secured by this Mottgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments refersed to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sexused by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdiy of the
original Botrower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest.

11. Fotbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any tight of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance ot the payment of taxes or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedics provided in this Morigage arce distinct and cumulative to any other right or remedy
under this Morigage or afforded by faw or equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The cosenants and agreements hercin contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shali be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for consenience only and are not o be used to interpret of define the provisions hercof.

14. Notice. Except for any nodice requised undes applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Bocrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shail
be given by certified mail, return receipt requested, to Lender™s address stated herein of to such other address as Lender may
designate by notice (o Boerower as prosided herein. Any notice provided for in this Morigage shall be deemed to have been given
1o Borrowner of Lender when given in the manner designated herein.

15. Uniform Mortgage: Gorerniag Law; Severability. This form of rmorigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jusisdicion 10 constitute a uniform sexurity instrument covering real prop-
eriy. This Mortgage shail be governed by the [aw of (ke jurisdiciion in which the Property is lovated. In the event that any provi-
sion of clause of this Morrgage or the Note conflicts with applicable law, such coaflict shall not affect other provisions of this
Mortgage or the Note which can be given effext without the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Bosrower's Copy. Borrower shall be furnished a confor med copy of the Note and of this Mortgage at the time of exexu-
tion or after recoedation hercof.

37. Traasfer of the Property: Assumptioa. If ali or any pant of the Property o an interest therein is sold or transferred by
Bocrower without Lender’s peioe written coasent, excluding (2 the <reation of a lien of envumbrance subosdinate to this Moet-
gage. (D) 1hexreaiton of a purchase Money seCurity Interest for household appliances. (¢) 3 transfer by devise, descent, or by opera-
tivn of law upon the death of a jount wenant e (d} the grant of any leaschold interest of three years of less not Containing an opsica
1o putchase, Lender may. at Lender’s option. declare all the sums sevured by this Moeigage 1o be immediately due amd payable.
Lender shall have wassed such opaion to accelerate if, peror to the sale of transfer, Lender and the persoa to whom the Property is
to be sold or transferred reach agreement in writing that the credit of such persoa is sarisfactory to Lender and that the interest
payadtle oa the sums sevucad By tiis Mocizage shall be a1 such rate as Lender shalk request. If Lender has waived the optiva to -
celerate peovided in this paragraph 17, and it Bocroaer’s sucuossor in interest has evecuted a written assumplion agreement ac-
cepted inwriting by Lender, Lender shalt release Bocrower from all obligations under this Mostgage and the Noge.

If Lender exercises such option to awwelerate. Lender shail mail Bocrower notice of acceleration in accoedance with pasagraph
14 hereol. Such nodice shali peovide a periad of not tess than 10 days from the date the notice is mailed within which Bocrower may
pay the sumns deciared due. 1 Borrower fails o pay such sums peioe o the expiration of such period. Lender may, withaut further
notive ot Jemand oa Borrower, invoke any remedies permitted by paragraph 13 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender furthers (ovenant and agree as follows:

13. Acceberation: Remedies. Except as peovided is paragraph 11 hervod, upoa Boscower's bresch of any covenant or sgree-
ment of Borrower i this Moctzage. including (he coveazatls (0 p3y when due 30y sums secured By this Mortgage, Lesder prios to
acceheratioa shall msail motice to Borrower 33 provided in parsgruph 14 hereof specifying: (1) the deeach; (D) the sciioa reqsired lo
cure sach breach: 133 2 date, wot Sess than 30 days from the date the Bolice is mailed 1o Bocrower, by which such bresch must be
cured; and (4} thal Nailure 10 cure such breach o or before the date spexified ia (he nolice may result in acceleration of the sams
secured by this Moctgage, foreclonure By judicial proceediag 20d sale of the Property. The aotice shill fusrther inform Boe-
rower of e rigRt (o reimstate after accelenation and the right fo asseet im the focechonure procetdisg ibe noa-evistence of 3 defauit
o any nibes deflense of Bossuwer 10 scceleration and foreclosare. §f the breach is nod cured om or Defore the diate specified in the
aolice. Leader a1 Lender's option may dectare ald of the sums sexwred by this Moctgage to be immediately due 3nd payadle withoat
furiher desnand and msy lorediase this Moctgsge by judicial proceediag. 1eader shall be catitied to colbect in such proceeding 2l
evpeases of foceciosare, includiag. but mot limited t0. reasoasdle attoraey’s fees, and costs of Jocumentary evideuce, abtracts
aad title reposts. ail of which shall be additional sums secured by this Morigage.

19. Bosrower’s Right (o Reigstate. Novaithstanding Lender™s acceleration of the sums securad by this Mocigage, Bocrower
shalk e the right to have any poavesdings begun by Lemder to enforce thes Moctgage Jisoas trized &t ARy 1ume powe 1o eniry of a
judgment enforang this Mocrzage if: (a) Boseoner payy Lemder 2 sums which would be then due under this Moetgage, the Note
218 notes securing Future Advanves, if any. had no xoveleration ocurrad: {b) Bocroaer vures all breaches of any othes covenants
o agreements of Bocrower containad in this Mocigage: () Bocrower pays ali reasoaable expenses incurrad by Lender in enforang
the conenants and agreements of Bocrower coniained in this Mocrgage and in enfocang Lemder’s remedies as peos wled in para-
graph 13 kereof, inluding. but not himited to, cersonable attoenes s foos: and (1 Boeroraer takes such action as Lender may res-
sonably rogquire to assure that the Lien of ithis Mocigage, Lendet™s interest in the Propests and Borrower™s obligation to pay the
surms sevured By this Mocrgage shall continuwe sumprrod. Upoa suvk pasmene aad cure by Boeroawer, this Moctgage and e ob:-
gaisons securad heredy shall ceman in full foece amd effent as tF oo aoveleranion Rad ooourrad

20. Assigament of Reaty: Apgoiniment of Rectiver. As addinonal security hereundet, Bucrower Rerely dssignn to Lender
the rents of the Propeely, prosidad that Bocrower shall, prwe (o aeveleration undes pasagraph 18 hereof o abandonmms of ihe
Progerty. have the right to collext and retain s Iy cents as thes bevome Jue amd paraiie.

Upoa soeteranon under pasagraph 18 heweof oc abandonoent of the Propesy, Lender shali Ix entitiad (o Pave 3 recerner 2p-
poinred by & Court 1o ¢ater BN, ke posiiien of amd manage the Progesty dnd to coliext thae rents of the Progerts, i fading
tRag 2t Jue  AH rents colleciod by the revenes shali be applad it to pasment of the dovrs o management ot the Property and
cient ot oF rent e invindiag, dul pot hmsted to, tevoner’s fews, premiLTyan recernery bueds, died reaweealle atoeree s Tans, amd
thei te PR s seurad B i Mortgage  Fhe rovener shali B labbe te didunn” Sy toe s rerts bt ey reacs 6l
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