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{d) ad,ud:cavon of Mortgagor as barkrupt arntten AAM 8500 by MOt a 3o o lan CaAn ey e et !
Mortgagor as they rature, assignment of the assets of Mortgagqor formn
petition by Mortgagor fof the appointment of a receier trustee of conseryatnr of the assets of Mortgagor
or {or reorganmization o hiquidaton ot Mortgagor or acqu escence by MGG 10 AN ¢ SUTh roe0eest O
petition made by another person. Of

(ey «default in the terms or condiions of any other mortgage which 38 a hen on the Froperty

e reneht ol Crdlorg g est o

9. Remedies. Upon the occurrence of a Default as hereinabove delined Mortgagee may. without notce 1o
Mortgagor. declare all sums secured by this Mortgage immed:ately due and payable and may commence proceedings
to collect such sums. foreclose this hortgage and sell the Property At the foreclosure Martgagee shall be enttied 1o
bid and to purchase the Property and shall be entitied 10 apply the debt secured hereby. of any porton thereol n
payment for the Property The remedies provided to Mortgagee in this paragraph shall be in addition 1o and not.in Lieu
of any other righls and remed:es provided in this Mortgage or by law. all of which rights and remed:eés may be
exercised by Mortgagee independently, simultaneously of consecutively in any order without being deemed to have
waived any right or remedy previously of not yet exercised

10. Appolnimen! of Receiver. Upon the occurrence of a Default as herenabove delired Mortgagee shatlt be
entitled to the appointment of a receiver to enter upon and lake and maintatn Tull control of the Property in order 1o
perform ail acls necessary and appropriate for the operation and maintenance thereol including. but not hmited to. the
execution. cancellation or modification of leases. the making of repaurs to the Property and the execulion of
termination of contracts providing for the management or maintenance cf the Property. alt on such terms as are
deemed best 1o protect the securily of this Mortgage The recewer shall be entitled to recewe a reasonabie tee for 50
managing the Property All rents collected pursuant to this paragraph shall be appted first to the costs ol taking
contral of and managing the Property and collecting the rents inciuding but not imited to. atiorneys fees receners
fees, premiums on receivers bonds. costs ol repairs 1o ihe Property, premiums on insurance policies_ tanes,
assessments and other charges on the Property. and the costs of discharging any obhigation or hability of Mortgagor
as lessor or landlorg of the Property and then to the sums secured by this Mortgage rartgagee or the recener shall
have access to the bocks and records used in the operalion and maintenance of the Property and shall be habte to
account only for those rents actually received Mortgagee shalt not be nable to Mortgagor. anycne ciaiming under of
through Mortgagor. or anyone hawng an interest in the Progerty by reason of anything done or left undone by
Mortgaqor under this paragraph H the rents cf the Property are not sufficient to meet the costs of 1aking control of and
managing the Property and coilecting the rents. Mortgagee. at its sole option. may advance funds to meet the costs
Any funds expenced by Mortgagee lor such purposes shall become ndebtedness of Mortgagor to Mortgagee secured
by this Mortgage Un'ess Mortgagee and Mortgagor agree in wrting to other terms of payment. such amounts shall be
payable upon notice from Mortgagee to Mortgagor requesting payment thereof and shail bear interest from the Jate of
dishursement at the rate stated in tne Note The entering upon and taking and ma:ntaning of contro! of the Progerty
by Morigagee or the recever and the apgplicatian of rents as prowiCeg herein shali not Cure of wave any detault
hereunder or invalidate any othes nght or remedy of Mortgagee hereunder

11. Walver by Mortgagee. Martgagee may. in the sole disCrei:on of Mortgagee. from time 10 time waive Of
torbear from enforcing any prows:on of this Mortgage. and no such wawer or torbearance shail be deemed a waver by
Maorigagee of any night of remedy provided here:n or by law or be deemed a ‘waner of the nght at any fater :me to
entorce strctly alt pegwiscons of this Maortgage and to exercise any and a't remed:es provided herein and by faw

12. ‘Walver by Morlgagor. Rlortgagor undersstands that vpon default hereynder. among other remedies set oul
herein and in the above referenced Note the Mortgagee may foreclose upan the mortgaged premises and
a8k o7 3 dohoiongy iudgment pursuant to Section 29-1-6£0. South Carolina Ceoce of Laws (1876) Maortgagor hereby
expressly wanes and relinquishes any appraisat nghts which Mortgagor may have under Sectian 29-3-680 through
Section 29-3-760. South Carolina Code of Laws (1976) as amended ang understands and agrees that a deficiency
judgment. i pursued by Mortgagee shall be determined by the highest price bid at the judicrat sale of the properly

13. Future Advances. Mortgagee alits caton may make Future Advarces te Mortgagor Such Future
Advances with interest at the rate payable from Lime 1o hime on the culstanding phnncipal under the Mote. shali be
secured by this Morstgage ahen ev:denced by the Note or by any other rote stating that itis secured by this Morigage of
wren advanced under the terms of this Mortgage Martgagee may make such Future Advances (a) at the request of
Mortgagor. whether of nat there 1s any otl:gation to masxe Future Advances. (D) pursuant to an advance of funds under
paragraph 10 abowe. or [C) 1O pay. with or sithaut the consent of request of Marlgagor. any amaunts which may be
due under any other maorigage or len affecting the Property

14. Notices. Any notce gieen by e:ther party hereto to the otnar party shatt te in wnt:ng and shall be signed
by the party grarng notice Any notice of othier dacument 10 De delcered to either party hereto by the other party shatk
be deemed dehvered if mailed postage prepaid to tne party to whom directed al the fatest address of such party knoan
o the party sending the same This paragraph shalt not be deemed to prah:bit any other manner of delvenng a notice
or gther document

15 Miscelianeous.

ta) The agreements Feresn shail bend and inure to the beneht of the Martgagar. Marigagee and therr
respectve hers, suCCessors and assgns

by Whereverin this \octgage ore of the partes hereto s named of referred 10 the hewrs. teqgat representatiies,
successors and assigns of such partes shall be includes and alt coverants and ageeements contained in this
Mortgage by of an behalf of the Mortgagor or by of oo benall of the Mocigagee shail bind 3nd inure o the
berehit of their representatives. Neirs. SUCCLSSOMS 3nd 255:gns. whether so expressed of nat

{c) Theheadings of the sechons. paragraphs and subdnis:ons of this Mertgage are for the convenence of reference
only. are ot 10 be consicered a part heceol and shati not imil o< othermse affect any of the terms hereo!

If any prours0n of this Maortgage conflicis ath apoticable law, such confhict shail not atlect other prowisigns

of this Martgage ahich can be gren eflect without the conficting proason, and 1o thes end the proasans of

this Marigage are dec'ared to be severabie

(e} Tr:s Mortgage shall be governes by. construed and enforced in 3cCordance with the faws 0 Sauth Carolina

f}y Morlgagee may make 0f cause o be made reasonabie enlnes upon and inspectians of the Property upon
gwing Mocigagoe prigr notice

{g) Al covenants of Marigagor shali be jont and several

(hY i trus 15 not 3 fiest moctgage. any paor morigages) and the amount thereo! is lare) shown befow

IN WITNESS WHEREOF. Mortgagor has executed this Morlgage uncer seal the day and year hirst abaue wniten
Sigred. seaied andg 7
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