e it i i ek gl ook i Tk ¢ e e

m.“m T

v, 1640 ne301

9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connevtion with any von-
demnation or other 1aking of the Property, or part thereof, or for conveyance in hieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of 2 total taking of the Property, the proveeds shall be applied to the suins secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender utheowise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sevured by this Morrgage immediately prior to the date of taking beass to the fair market value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid to Borroaer.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is maited,
Lender is authorized to collect and apply the proveeds, at Lender’s option, ¢ither to restoration or r¢pair of the Property or to the
sums sevured by this Mosigage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shail not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrawer Not Released. Extension of the time For payment or modification of amottization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabgity of the
otiginal Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor or refuse to extend time for payment oF otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors ininterest.

11. Forbearance by Leader Not a Wairer. Any forbearanve by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulstive. All remedies provided in this Mortgage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigas Bound; Joint and Several Liability: Captions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure (o, the respectine suctessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragrashs of this Mortgage are for coasenience cnly and are not o be used to interpeet of define the provisions hereof.

14. Notice. Except for any notice required under appiicable law to be given in another manner, (a) any notice 1o Botrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail. return reveipt sequested, to Lender’s address stated hercin or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemad 1o have been given
to Borrower or Lender ahen givenin the manner designated herein.

15. Uniform Mortgage: Governing Law; Seversbility. This form of mortgage combines uniform covenants for national use
and non-uniform covenants with mited »anations by jurisdiction to constitute a uniform sevurity instrument covering real prop-
erty. This Morigage shatl be governed by the law of the jurisdiction in which the Property is tocated. In the event that any provi-
ston or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage o the Note which can be given effect without the coaflicting peos ision, and to this end the provisions of the Motigage
and the Note are dexlared 10 be severable.

16. Borrower's Copy. Botrower shall be furnished aconformed copy of the Note and of this Morigage at the time of exexu-
sion or after revordation hereof.

17. Transfee of the Property: Assumption. 1If all o any part of the Property or an incesest therein is sold or transferred by
Borrowes without Lender's prior written consent, exwluding (2) the creation of a lien or encumbcane suboedinate to this Moct-
gage. (b) (ke creation of a purchase money sexurily intcrest for houschold appirances. (<) a transfer by devise, descent, o¢ by opesa-
tion of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or Tess nok comaining an opion
10 purchase. Lender may, at Lendee’s option, dexiare all the sums sevured by this Mocigage to be immediately due and payable.
Lender shall have waised such option to acceleraie if, peioc to the sale or transfer, Leader and the pevson to whom the Propeny is
to he sold or transferred reach agreement in writing that the credit of such persea is satisfatory 1o Lender and that the inferest
pasable on the sums secured by this Mostzage shall be at such rate as Lender shail request. If Lender has waived the option to ac-
ceterate peovided in this paragraph 17, and if Botrower™s successe in interest has exevured a wrilten assumption agreement -
cepeed inwriting by Lender, Lender shatl release Borrower from all obligations undee this Mocrgage and the Noce.

I Lender exercises such option to acvelerare. Lender shall mail Bosrower notie of acceleration in acvocdance with paragraph
14 heeeol. Such notice shall peoside a period of rot tess than 30 days from the date the motive s mailed within which Boerower may
pay the sums declared due. 1f Bocroaer fails to pay such sums peiof 1o the evparation of such period. Lender may, without further
notive of demand ort Botrower, insoke any remedies permitted by paragraph 13 hercof.

NON-UNIFORM COVENANTS. Bocrower and Ecnder further cosenant and agree as follows:

18.  Acceleraticn: Remedies. Fucept as provided in paragraph 17 kercof, upon Borrower’s breach of any covenast o¢ agree-
ment of Borrower in this Mortgage, incledisg (he covenants (o pay nhea dae any sums sexured by this Movigage, Lender prior 10
acceleration shall mail notice to Bosrower 15 provided in paragraph 14 Bereof specifyiag: (1) the breach: 12! (he sction requiced (o
cure such dreach: (1) a diate. mot Jess 1haa 30 days fromm the date ke nolice is mailked (o Borrower, by which such beeach must de
cured: and (4) 1hat faidure to cure sach breach oa of before the date specified ia the notice may resait in acceleration of the sums
secused by this Mocigage, [oceciosure by judicial proceeding and sake of the Progperty. The sotice shall foriher infocm Boc-
romer of the sight (o reinsiate after acceleralion 2ad the right (o avsert in the foceclotare proceediag the aos-existence of x defaght
o¢ any other defense of Borrower to acceleration and foceciosure. 1 the Breach is rot cured oa or befoce the date specified in the
sotice. Lender 2t Lender™s optiva ma)y declare all of the sums secured by 1his Mocigage to be immediately Jue and payable without
furiher demand and may foreclose this Mocigage by judicisl proceeding. Leader shall be eatithed to collect in such proceeding all
expeases of foreclosure, including. but not limited to. reasonable aitorme)y’s fees, and costs of documeniary evidence, absiracis
and title repouts, all of which shall be additioaal sums secured by this Mocigage.

19. Borrowes's Right 1o Reimstate. Notaithstanding Lender™s acceleration of the sums secured by this Mocigage. Boerower
shatl have the right 1o have any proveadings begun by Lender 1o enforce this Mortgage discontinued at any nme peior o entry of &
judgmen: enforcing this Moctgage if: (2) Borrower pays Lender all sums which would b then Jue umnder this Morizage, the Note
and notes sevuring Future Advances, if any, had no acceleration ovcurred: (b) Bocrower cures all breaches of any other cosenants
of agreements of Bocrower vontained in this Mocigage: (€) Borrower pays aii reasonable expenses incurced by Lender inenfofing
the conenants and agreements of Borrower conrained in this Moctgaye and in enfoccing Lender’s remedies a3 pronided in para-
graph 18 hereof, including. but rot hmited to. reasonable atcorney™s Fees: and (J) Borroaer 1akes such a<tion as Lender may rea-
sortably reguire to assure that the Len of this Moctgage, Lender’s interest in the Properiy amd Botrower™s oblization to pay the
sums sevured by this Moeigage shall coatinwe srmpatred. Upoa such payment and vure by Bocromer, this Moctgage and the obit-
gativns sevured hereby shali remain in (Ul foeoe and effect 2+ 1f ro auceleration had ovcurred.

20. Assignmeat of Reats: Appoiniment of Receiver. As additional sevuruy hereunder, Bosroacer hereby assigns to bender
the rents of the Property. provided that Borrower shalt, prior to aceeleration under paragraph I8 hereof of abandoament of the
Property, have the right to collext and retain such rents as they bevome due amd payabie.

Upon aoceleration under paragraph 18 hereof o abandonment of the Properiy. Lender shalibe catitied 1o have a recerver ap
parnted by 2 cournt to enter upon. Lake possession of and manage the Propests and to collect the tents of the Property, including
thaee past due. Al rents collected by the revenver shali be applied first to paymient of the costs oF mranagement of the Propesty and
wollecton of rents, inciuding. but not hmited to, receiver's fees, premiums oo rectines s boads, and repsoaadle sitor nea’s Feds, and
thea to the ~ums savured by this Mortgage. The revener shall be lratle to aoceuns only foe thode rents ataaliy toven N
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