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I ender’s written agreement or appheable law. Borrower shall pay the amount of 11 mortgage insursnce premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7

7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage  Unless Borrower and Fender agree to other terms of pavment, such

amounts shall be payable upan notice from 1 ender to Borrower reguesting payment thereof. amd shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be conteary to appheable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require I ender to incur any expense or 1ake
any action hercunder,

8. Inspection. Iender may make of cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The provecds of any award or claim for damages, direct or consequential. in connection with any
coandemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a tofal taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the cxcess. if any, paid to Borrower. In the event of a partial taking of the Properiy. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mertgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. ot if, after notice by Lendez to Borrower that the condermnor offers to make
an award or settle a chaim for damages, Borrower fails to respond to Leader within 30 days after the date such nolice is
maited. Lender is authorized o collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ageev in writing. any such application of proveeds to principal shall not extend
or postpone the due date of the monthly installnients referred 10 in paragraphs | and 2 hereof or change the amount of
such installments.

10. Botrower Not Released. Futension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by 1 ender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Tender shall not be required to commence
proveadings against such successor or refuse to extend time for payment or otheraise moedify amortization of the sums
sevured by this Mortgage by reason of any demind made by the original Borrower and Borrower's successors in inlerest.

1t. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exenvising any right or remedy hereunder, or
otherwise atforded by applicable taw, shall not ke a2 waiver of or prectude the evercise of any such right or remedy.
The procurement of insucance of the payment of faxes of other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mertgage.

12. Remedies Comubative. All remedies prosided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by faw of equity. and may be exercised concurrently, independenily or successively.

13, Successors and Assigas Bound; Joint and Seseral Liabilify: Captions. The covenanis and agreements herein
contained shall bind, and the rights hercunder shall inure to. the respective sucoessers and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Noiice. Encept for any notice required under 2pplicable law to be given in another manaer. (3) any aotice o
Borrower provided for in this Mostgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address o¢ at such other address 35 Borroas may designate by native to Leadet as provided herein. and
(b} any notive 1o Lender shall be given by certificd mail. retum receipt requested. to Lender's address stated herein or to
such other address as Lender may deosignate by notive to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have been given to Boerower or Lendes when given in the manner Jesignated herein.

15. Usiform Morigage: Governing Law: Severabllity. This form of mongage combines uniform covenants for national
use and ooa-uniform covenants with himited vanations by junsdxtion to constitute a uaiform secunty instrumeat covering
real peopersy. This Mottgage shall be governed by the faw of the jurisdiction 1n which the Property s lecated. In the
cvent that aay provision of clause of this Mosgage or the Note condtivts ith applicable law. such confixt shall not affect
other peosisbons of this Mortgage or the Nete which can be given eifect without the conflicting provision. and to this
end the prosisions of the Mocigage and the Note are dechired to be severable.

I6. Borrower's Copy. Borroaer shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution o¢ after revocdation hereof.

7. Transfer of the H
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If Lender crercises such option to accelerate. Lender shall mail Borrower nmxtwe of acvekezation in accordance with
paragraph 12 hereof. Suxh notaoe shall provide a peried of not less than 30 days from the date the notive i mailed within
which Bocrowes may pay the wms decizead due 1 Borrouer farls to pav such sums poor to the evpiration of such period,
Lender may. aithout furthes potice of demand oa Bocroaer, isvoke 2ny romaedoes pormitted by paragraph t8 hereof.

NoacUstroas Covesants Borroner amd Lemier fusther coverant and 2gree as futiows:

18 Acuckeration: Remudivs. Except as provided im parngraph 17 hervof. opon Botrower™s beeach of any covemant
o¢ agyeement of Borrawer in thin Modigage. includisg (he corenaats (o pay when due an) sy secused by thin Mortgage,
Lendus peioe 1o acceieration shall mail aotice to Botrower ax provided in paragraph 13 hercof specifying: (1) the breaxch:
12) the xtiva requiced to cure such breach: 13) 3 date, sol kess than 30 days [rom the date the nofice s mailed to Borrower,
&) which yach breach must be cuced: and 14) that failure to cuare such dreach oa or belove the date specificd in the nolice
may covsit in xcekration of the sums sexared by this Mortgage, tocecimure by judicial procecding and sale of the Property.
The asstice shalll fusihes informs Bocroner of the tight to reimstate 3ftes acccleration and ihe (ighi to 2t im the foreciosare
peoceeding the son-existemce of 3 default os amy other defemse of Botrower to acekesation and foreckosure. If the Breach
is mat cored oo ov befote 1he dale spexified im the aotice. |.eader 2t Lenders optivn may declare 2l of the smuns secuted by
this Mocigzage o be immedintely dwe and payadle without further demand 3ad may forechose thin Mottgage by judicial
proceedisg. Leades shall be cntithed to collect in suxh proceeding o) eypeases of forecknsure. including. but ot imited to,
reasoaabic atorney’s (ees. 30d conts of docuawalan o idonce. abnira ts and tithe repoats, all of which shall be additiooal sumxs
sexuned by this Modtgage.

19. Bocruwers Right to Reimtate. Sutaithotanding bombers sowcifation of the sun sontird By thin Moage.
Bucrower wull have the aght o hate any pooveadiogs begun by Fendes to cnfoege this Mofgayge drweatinaad 4t any b
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