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THIS ADJUSTABLE RATE RIDER is made this .10th . dayof ... T 10 19.83...,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security lastrument™) of the same date given by the undersigned (the “Borcower™) 1o secure Borrower's
Adjustable Rate Note to _FIRST FEDERAL _SAVINGS AND_10AN ASS0CIATION.OF. SQUTH.. CABRQLIXA. ..........

.............................. e ainrissnee (the “Lender™) of the same date (the “Note™) and coverning the

........................................................................................................................

(Propernty Address)

.......................................................................

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate pMayResultin Higher Payments. Decreases in the Interest Rate May Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11.375 o Secuion 4 of the Note provides for changes in the interest
rate and the monthly payments. as follows:

“(A) Change Dates
9: inning in 19.85 .. the rate of interest 1 will pay may ckange on the st day of the month of

......................................... 2nd on that day every (S 6th [ 12h ] 30th {560th (Creck only cne bos] month thereafter.
Each date on which the rate of interest could change is calied a “Change Date.”

{B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” is the monthly average yield
on United States Treasury securnties adjusted 10 2 consiant matunty of [{) € months []11year [ J3years ()5 years
as made available by the Federal Reserve Board, or (] the "Contract Inicrest Rate, Purchase of Presiously Occupied
Homes, National Average for ali Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be _2.250 Z. .

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

informanion. The Note Hoider wiit g3ve me rotice of this choice.

The first Index figure for this Note is 9.950 o 1tiscaled the “Onzinal [ndex.”

The most recently avaiiabie Index figure as of the date .45, ... days before each Change Date is called the “Curreat
Index."”

(O Calculation of Changes ’

Before each Change Darte, the Note Hoider will determune any change in my rate of interest The Note Holder wall
caleclate the amount of the difference. i 2ny, between the Current [ndex 2nd the Osipzal Index. If the Curtent Indexis

higher than the Onginal index, the Note Holder wiil 23d the GiTerence to the ininai Rate of Interest If the Current Index

is lower thin the Onzinal Index, the Note Holdes wall subiract the differsnce from the Jaitrai Rate of [nterest. The Note

Holder witl then round the  wsult of this addition of sudiraClon Lo the nizrest onc-azhth of one percentage point
{0.325%). This rounded smaonnt wili be the new rate of interest | am required to pay.

The Note Hoidzr will then delemhing 158 new amdenl of mv meathly payment that would be sufficientto r the
¥ Yp

eutstandinz pnncipal balarce in {ull 0a (e matunty date 31 my rew rale of interest in substantially equal payments. The
result of tms calculation wiil be the new amount of my moaiiiy prpment.

(D) Payments’

the payment change will occur every three years and will be linited to a %%
increase of principal and interest at the end of the fivrst three years. There will

no ceiling afrter any subsequent three year period as to principal and interest increases.
hY ive anoriizati i w t outsiandin i
\eg.}ﬂxgo{.}&—?&uﬁ}&n may occur but at no tice will the outst g principal balance

) ) " exceed 1257 of the original loan balance.
The Note Halder wili mail o¢ deliver (¢ me a notice of any changes in the amaunt cf my moathly payment befoce the

eifective date of any change. The notice will include information requiced by Law 10 be pren me and also the utle 2nd
telephone number of aperson who wail answer any question I may have regarding the notice.™

B. CHARGES; LIENS

LU niform Covenant < of the Secunty Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, and oches charges, fings and umponttioas aitnbutadle to the
Propenty which may ataina pricnty over this Security Instrument, and leaschold payments of greund rents, if any, in the
raanncr provided under paragraph 2 hereof or, if ok paid in such manner. by Borroaer making payment, when due,
direcily to the payce thereof. Bosrowner shail prompily furish to Lender all notices of amounts dus under this paragraph,
ard in the eveat Borrower shall make payment directly, Borrouer shall promptiy furmsh to Lender receipes evidencing
such pay ments. Borrower shali promptly discharge any Len which has prioaty over this Sexunty Inastrument; provided,

that Borrower shall not be required to discharge any such lien so loag s Bocroacer: (3) shali agree i writing (0 the

payment of the cbiigaion sccured by such ien in a manner acceprable to Lender; (b) shall in good faith contest such fien
by. of dcfend against eafoccement of suc

h Lien in, lezal procecdings which in the opinton of Lender operate 1o prevent the

enforcement of the hien o forfeiture of the Propenty of any part theseof; or (€) shali sevure fiom the holder of such lienan
agreement in s form satisfactory to Lender subordinating suck hen to this Secunty Instniauent
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