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lender’s written agrecnient or appheable law. Borrower shall pay the amount of all mongsge murance pramiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Yender agree to other terms of payment, such
amounts shall be payable upon notice from lender to Borrower requesting payment thereol, and shall bear interest from the
date of disbursement at the rate payable from ume o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Feader to incur any expense or take
any action hereunder.

8. lInspection. 1ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lendee shall give Borrower notice prior to 2ny such inspection specifying reasonable cause therefor related to lender’s
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pant thercof, or for conveyance in lieu of condemnation, ar¢ hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unlkss Borrower and lender
otherwise agree in writing, there shall be applied 1o the sums sccured by this Mortgage such proportion of the proveeds
as is equal to that propertion which the amount of the sums secured by this Morngage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Iender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such aotice is
mailed, Lender is authorized to collect and apply the proveeds, at Leader’s option, either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pnncipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortzation of the sums sevured
by this Mongage granted by lender to any successor in interest of Bosrower shall not operate 1o release, in any manner,
the liability of the onginal Borrower and Borrower’s sucvessors in interest. Lender shall not be required 1o commence
procecdings against such sucvessor of refuse to extend time for pazment or otherwise modify amortization of the sums
sevured by this Mortgage bs reason of any demamnd made by the oniginal Borrower and Borrower’s successors in interest.

1). Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any nght or remedy hereunder, or
otherwise afforded by applcable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procutesent of insurance of the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender’s
night to accelkerate the maturity of the indebtedness secured by this Morngage.

12. Remedies Cumuhitive. Al remedics provided in this Mortgage are duistinct and cumulative to any other right or
remedy under this Mortgage or afforded by Law or equity, and mas be exercised concurrenily, independently or suxcessively.

13. Soccessors and Assigns Bound; Joint and Seversl Liability; Captions. The covenants and agreements berein
contained shall bind, and the rights hereunder shall inure to, the respective suwvessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall bz joint ard several.
‘The captions and beadings of the paragraphs of this Mortgage arc for conenienve only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notive required under applicable Liw to be given in another manner, (a) any notice W
Borrower provided for in this Mortgage shalt be given by mailing sech notice by cerufied mait addressed to Borrower at
the Propenty Addmss or at swh other addiess as Borrower may designaie by notice to leader as provided herein, and
(b) any notixe to Leader shall be gisen by certified mail, return recapt tequested, to Lender™s addeess stated hercin of 1o
such other address as Lender may designite by notice to Borrower as prosidad herein. Any notice prosided for in this
Mortgage shall be deemed 1o have been pven to Bofrower or Lender when given in the manner designatad herein.

I15. Uniform Mortgage; Governing Law; Severability. This form of motigage combings uniform cosenants for sauvoaal
use amd noa-uniform corvenants with hmited sarations by junsdtion 16 conautule 2 uniform scvurty instrument covenag
real propenty. This Mortgage shall B¢ goveroed by the law of the junsdwuon in which the Property is kxated. In the
ewvent that any provision of clause of this Morigage or the Note vonflits with applicable law, such conflict shall oot affect
other peosisions of this Morigage or the Note which can be given effect without the confiicting provision, dnd to this
end the provisions of the Mortgage and the Note are decharal to be wverable,

16. Bowrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of ihis Moctgage at the time
of execution or after recordation hercof.

17. Tramsfer of it Properiy: Assumption. I aH o¢ 4a: part of the Propests of an meest twerein is sold or transferred
by Borrower without Leader’s pnor written consent, excludag (a) the creaton of 2 Len or ¢reumbnmee sbordinate to
this Mortgage, (D) the creation of 2 purchase moaey wvunty nterest for household applaoies. () a transfer by devise,
descent or by operation of Taw upon the deaath of 3 jont wenent or (4) the grant of any kaschobd inerest of three years or kess
zot cunlliniag an opuoa to purchase, Leadee may. at Leader’s opuva, declare ali the sums sevured by this Motigage to e
immedately dwe and paabik. Leader shall have wanved such option (o acvelerate if. priog o the sake o transfer, Lender
and the persoa to whom te Propenty is to be sold or transferred reach agreement in wnuag that the cradit of sch penson
is satisfactory to Leader and that the interest payable oa the sums sevured by this Morgage shall be at such rate as Lemder
shall request. ¥ Lender has waived the option to aweberate provided in this paragraph 17, and if Borrower's suiessor in
iaterest has ewexuted 3 wrniien assumption agreement acceptad in wnung by Lender, Lemder shall reease Bosrower from all
obligatioas urxder this Morgage and the Note.

B Leader cxerises such option to avcelenate, Lender shall mal Bocrower actier of awvelkerativn in acordance with
pargraph 14 hereof. Such nouce shall proside 2 period of not less than 30 days frem the date the notwe is maed within
which Bocrower may gpay the sums Jdeclared due. If Borrower fals to pay such sums prioe to the expiaton of such penod,
Lender may, without furthes cotxe of demand on Botrower, invoke any remedres peimitted by paragraph 18 hereof,

Nom-Untfoxs CosExanty. Borroaer aod Lender further covenant and agree as (ollowy:

13. Acceleration; Remedies. Except as peovided in paragraph 17 bervol, wpon Borrowers bresch of sny covenant
or agreement of Borrower in thiv Mortgzge, inchading the covenants (o pay when due any somn secured by this Mortgage,
Lender peior to aeckration shall mail notice to Bocrowes as provided in paragraph 14 hereof specifiing: (1) the breach;
(2) the action required (o cure such beeach; (3) s date, pot kss than 3@ days from the date the notice s mailed to Botrower,
by which such breach must be cured; and (4) Bt failure 10 cure such breach oo of before the date specified in the notice
may resalt in acceleration of the summs sexured by this Mortgage, foceciosure by judicial proceeding and sale of the Property.
The notice shall further iaform Borrower of the right to reinstate sfier acceleration and the right to swert in the foreciosure
peucecdiag the noa-etistence of 3 default or sny olher defense of Borroner to scceleration snd foreciosure.  the breach
is mol cared oa of Defore the date specified im the notice, Leader at Lender™s optioa may dechare all of the sums secwred by
this Morigage to be immediately due and pujyable withowt further demand and may foreclose this Morigage by judicial
proceeding. Lender skall be entitied to collect ln such proceeding sl evpenses of foreclosure, including. but not kimited to,
ressonable stiormey’s fees, and costs of documentary evidence, abstracts and title repocts, all of which shall be additiooal sums
wecueed by this Morigage.

19. Bocrower's Right to Reinstate. Notsithsuambing Lenders acceicration of the sums woured by this Morgage.
Bocrower shali have the nght to have any proveedings begun by Lemder to eaforve this Morngage diwontinuad at any ume
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