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I ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shalt become addihonal
indebedness of Borrower secured by this Morrgage  Unless Borroaer and Fendei agree to ather terms of payment. such
amounts shall be payable upon notice from Uender to Borrower requesting payment thereof, and shall bear interest from the
date of disbussement at the rate payable from time 1o time on outstanding principat under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amaunts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall sequire I ender 10 incur any evpense or take
any action hercunder.

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection speaifying reasonable cause therefor related to Tender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propesty. or part thereof. or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums secured by this Morigage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be apptied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make .
an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at lender’s option. either to restoration or repair of the ‘
Property or to the sums secured by this Mortgage.

Unless Lender and Borroaer otherwise agree in writing. any such application of proceeds to principal shall not extend
of posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successos in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successers in interest. Lender shall not be required to commence
proveedings against such successor of refuse to extend time for payment or atheraise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by I ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable faw. shall not be 2 waiver of or peectude the evercise of any sich right or remedy.
The procurement of insurance or the payment of taves of otker liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wexured by this Mortgage.

12. Remedies Comulative. All remedies prosided in this Mortgage arc distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be ervercised concurrently. independently of successively.

13. Successors and Assigns Bound: Joinl and Severad |iabilinn: Captions. The covenants and agreements herein
contained shalt bind. and the rights hereunder shall inure to. the respective sucessors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience ooly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notive required under applcable law o be given in another manaer. (3) any noixe to
Borrower provided for in this Morigage shall be given by mating sk notrce by certified mail addressed to Borroaer at
the Property Address or at such other address as Borrower may designate by nodice to Lender as provided herein. and
(b) any notice to Lender shall be given by cettified mail. returm recerpe requested. to Lender's address stated Berein of (0
sxch other address as Lender may designate by notice to Borrower as provided herein. Any notice provided foe in this
Mortgage shall be deemed (o have been given o Borrower ot Lendes when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mocigage combines uniform covenants for national
use and non-uniform covenants with limited sarrations by junaliction to constitute a uniform secufity instrumwent coveding
real property. This Moctgage shall be goserred by the laa of the jurnsdktive o which the Progerty is hxated In the
event that any provision o¢ clause of this Mortgage or the Note conflivts with applicable faw, such cooflct shall not affect
other prosisivas of this Morigage or the Note which can be gaen effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeviared to be severable

16. Bomower's Copy. Botrraer shabi e fuinished a conformed copy of the Note and of this Mortgage o the ime
of executivn or after recordation hereof.

17. Tramsfer of the Propesty: Assumption. If all or any part of the Propesty of an interest therein s sold of transferred 3;
by Borrower without Lender’s prioe writfen conwen?. excluding (2 the ¢<reation of 3 hen or encumbrame subordinate to
this Morigage. (b the creation of a purchase mwoncy security nterest for household applances. () a teansfer by devise,
descent or by operation of law upon the death of 3 ot tenant oc tds the grant of any keasehold interest of three yrars of kess
not conizining an optiva to purchase. Lender may. at Leader’s option. deviare all the sums sevured by thas Moctgage 1o be
immediately due and payable. Lender shall have aanved unh opton to acxelkerate of. prioe te the sale of teansfer. Lender .
and the person to whom the Propesty is 1o e sold o« transfecred reach agrecawnt in writing that the credit of swch pervea
is satisfactosy to Leader and that the interest payablc on the sums secured by this Mortgage shall be at sixh rate a< Lennder :
shalt requess. T Lender has waived the optron to wuelerate peovided in this paragraph 17, and if Bocrowes™s sunvessor in
interest has executed 2 wrilien 2ssumplion agreement aepted in writing by §onder. Lender shall release Bocrower from af)
obligations under this Morigage and the Note.

If Lender etercises such opton o acceherate. Lender shall mail Bocrower notwe of xoekrahon in avcerdance with
paragraph 14 hereof. Such notce shall provide a period of avt less than 30 days from the date the notive & mailed within
which Bocrower may pay the sums declared dwe. 1 Borroaer faik to pay sixch sums pooe to the expiration of such period,
Lender may. without further potxe of Jemand on Bosrower. invoke any remedies permitied by paragraph 18 hereof.

Nox-Usisonrst Covenanes Borromer and Lemier further covenant and 2zree as follows:

18. Accelesation; Remedies. Facept as provided in paragraph §7 ereof, upon Borrower's breach of aay covesand
ot agreement of Borrower in this Mortgage, including the covemants to pay when doe any sums secused by this Moddgage.
Lender prioe to acceberation shafl mail notice fo Botrowes as peovided in paragraph 14 bereol specilying: (1) the breach:
(2} tbe axction required to cwre such breach: £3) 2 date. nol less (haa 3O days from the date the nolike is axiled lo Borrower,
By which such beeach mwns de cured; 20d 14) Ihat [ailure to cure such breach om or before the date specilicd in the nolice
may result i acceleration of the sums secwred by this Mostgage, forechnure by judicial proceeding and sabe of the Property. H
The notice shall further inform Bocrones of the right to reimstate afker accclerdion and the right lo assert in the (oreclosure }
procecding the noa-¢ vistence of 2 default of an)y other defense of Botrower to accekeration 2ad foreclorare. I the Breach
is not cured on ot befoce the date specified in 1be molixe, 1 ender at | ender’s option may declare all of the sums secwred by
this Maosgage to be immediately due and payable without further demand and may forechne this Viocigage by judicial ;
proceeding. Lender shall be eatithed to colleet in such procecding all evpenses of foreclosure. including. but oot kmited to. .
reasonable attosne) s fees, and costs of documentary evidence, abstracts and fitle reposts. 2il of which shall be addificasl suos )
secured by this Mortgage.

19. Borrower's Right to Reimstate. Notwrithsianding Lendees avceleratron of the sums sevured by thes Muortgage,

Borrower shall have the nght to have any proceadings begun by Leader o entoroe thie Motigage doweaticued 2t any o
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