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Lender’s written agreement or applicable law. Borrower shall pay the amount of afl mortgage insurance prenbums in the

manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome addrtional
indehredness of Borrower secured by this Mortgage  Unless Borrower and Fender agree to other terms of pavment. such
amounts shall be payable upon notice from 1 ender to Borrower requesting payment thereof. and shal! bear interest from the
date of disbursement at the rate payable from time to time on culstanding principal under the Note unless payment of
interest at such rate woukl be contrary ta applicable law. in which ¢vent such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expense or take
any action heieunder.

8. Inspeciion. I ender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Tender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. o part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total faking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mongage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1 the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorizzd to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extcnsion of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest  Lender shall not be required to commence
proceedings against such swvcessor or refuse to extend ume for payment of othernise maodify amectization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. 3¢
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of 12ves or other hens or charges by Lender shalt not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness woured by this Morigage

12. Remedies Comulative. Al remedies prosided in this Modtgage are distinct and cumulative 10 any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigas Bound: Joinl and Several Viabilify: Captions. The covenants and agseements herein
contained shall bind. and the rights hereunder shall inure to. the reypevtive swcessors and assigns of 1.ender and Borrower.
subject to the grovisions of paragraph 17 hereof. All coverants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morrgage are for convenience only and are not to be used to
interpret of define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {3} any notice to
Borrower provided for in this Maorsgage shall be given by matling such notice by cectified mail addrewed to Bogrower at
the Property Address or at such other address as Borrower may desgnate by notice to Lender as provided hercin. and
®) any notice to Leader shall be given by certified mal. return recept requested. to 1 ender’s address stated herein of to
such other address as Leader may designate by notice t¢ Borrvaer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower o Fender when given in the manner designated herein.

15. Uniform Mortgage: Gosemiog L.aw: Seveeabddity. This form of meorigage combines uniform covenants foe national
use and non-uniform cosenants with limited vagatens by juasdition 1o constitute 2 unifomm sty instrument covenng
real property. This Mortgage shall be gowerned by the faw of the jurisdicton o which the Property iv kevated In the
event that any provision of clause of this Mordgage or the Note confints -aith appiable law, sixch conflict <hall not affext
other provisions of this Mortgage or the Note which can be goen cifect without the contlicting provision, and to this
ead the provisicns of the Mocigage and the Note are dexlared to be wyerable.

16. Bomoaer's Copy. Borroaer shall be furnished a conformed copy of the Note amd of this Mourgage at the time
of execution or after rxordation hereof.

17. Transfer of the Property: Assumption. 1 ali or any part of the Property o an interest therein i sold o tranafecred
by Borrower withcut Lender’s prior written coasent. ¢xluding tay the creation of 2 hen of encumbrance swborhnate
this Morigage. (D) the creation of 2 purchase moeey secusity interst for hogsehold apphances. () a tramsfer by dewise,
descent or by operation of law upoa the death of a jount tenant of (di the grant of any leaschold interest of three years of kess
not containing an oplion to purchase. Lender may. at | ender’™s opion. dexlare 2H the sums sevured by this Moctgage to be
ymmediately due and payable. Lender shall have waned uwh eption fo accclerate if. ponw (o the salke oc transfer. Lemder
and the perwa to whom the Propesty s to be 1ol or transferred reach agreement in wnting that the <rodt of such person
it satisfactory 1o Lender and that the interest payable on the sums sevured by this Morgage shall be 2t suxh rate as Lender
shall request. If Lender has waived the option to accelerate peosidad in this paragraph 17, ard if Bocromer's saacessor in
interest hat executed 2 written assumplion agreement accepted in writng by Lender. Lender shall relesse Bosrower from all
obligations under this Morigage and the Note.

If Lender exercises sh oplion to acvelerate. Dender shali mail Borroaer actice of aceekeaton in aoverdance with
pasagraph 14 hereof. Such notce shall provide a period of not kess than 30 days from the date the notioe i mailed within
which Botrower may pay the sums declared due B Borrower ks 1o pay siwh sums prioe to the evpiration of such perod.
Lender may. without further aotive of demand oo Borrewer, inveke any remedies mermuttead by paragraph 18 heeevl.

Nox-Uxirorst Covexants. Borrower anmd Lencler further covenant 2o agree at foilows:

18. Acceleraiion; Remedins. Yucepl as provided im paragraph 17 hereof. upon Borrower's brexch of any covemant
or agreemeat of Borrower in this Mortgage, includiog the covenants o pay when dse 3ny soms secured by this Mostgage,
Lender prioe to acceleration shall mail notice to Borrower as provided im paragiaph 14 bhexeof specifyive: (1) the breach;
12) the action required to cure such beeach: (3) 2 date, rof kess 1han 3O days feom the date the nolice n mailed to Borrower,
by which such breach must be cured; and (3) that (ailure to cwre such beeach on or before the date specilied in the police
may result in acceleration of the sems securcd by this Mortgage. foceclosuee by judicial proceeding 2ad sabe of the Propert)y.
The potice shall further inflosm Bocrower of (e right to reinviale after acceleration and the right to el in the forexlosure
procecdiag the non-elisience of 2 default oc any olber defense of Borrower to acceleration and foreciosare. If the beeach
is pot cured on or befoce the daie specified in the notice, | ender at Lender’s option may declare all of the suars secured by
this Morigage to be immediatcly due and gayable without furthes demand and may foreclose thiv Moctgage by judicial
proceeding. 1.cader shail be eatithed to collect in such proceeding ol expenses of forecknure. includiog, bet mot limited to,
reasonable attorme)”s fees. and corts of documentary evidence. abslrats and tithe reports, 3l of which shall be additivaal sunn
secured by 1his Morigage.

19. Bosrower’s Right lo Reimtate. Notwithatanding beaders aoveleraton of the sunvs sexured by this Muostgage.
Borrower shall have the oght to have any proveedings begun by Lerder to cnforee thos Mortgage drwvainaad »l any unwe
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