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Lender's wntten agreement or applicable law. Borrower shalt pay the amount of all mortgage insurance premiums in the
manaer provided under paragraph 2 hereol.

Any amounty disbursed by Lender pursuant to this paragraph 7. with iaterest thereon, shall become additional
indebredness of Borrower secured by this Mornigage. Unless Borrower and Lender agree o other terms of payment, such
amounts shali be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable 1aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake
any aclion hereunder.

8. [Iaspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propenty, or part thereof, or for conveyance in lizu of condemnalion, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

1€ the Property is abandoned by Bocrrower, or if, after notice by Lender to Bormower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property of to the sums secured by this Mortgage. )

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
of postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relessed. Extension of the time [or payment or modification of amortization of the sums securned
by this Mortgage granted by Lender to any successor in inferest of Borrower shall not operate to release, in any manner,
the liability of the origimal Borrower and Borrower's successors in interest. Lender shall not be required (o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amoctization of the sums
secured by this Mortgage by reasor <f any demand made by the original Borrower and Borrower’s successors in interest.

11. FPorbezzaace by Lender Not s Walver. Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wxured by this Mortgage.

12. Remedies Cumulattve. Al remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Moctgage or afforded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Serveral Uiability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. AH covenaats and agresments of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used o
interpret oc define the provisions hereof.

14. Notice. Except for any notlce required uader applicable law to be given in another manner, (3) any notice to
Borower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Bosrower at
the Property Addeess of at such other address as Borrower may designate by notice 10 Leader as provided herein. and
{®) any notice 10 Lender shall be given by certified mail. retum receipt requested. to Lender’s address stated herein oc to
such other address as Lender may designate by notice to Bocrower as provided herein. Any noiice provided foc in this
Mortgage shall be deemed to have been given to Bocrower or Lender when given in the manner designated herein.

15 Usiform Mortgsge: Governing Law; Severabliity. This form of morigage comabdines uaiform covenants foc national use and
poa-uniform covenants with limited vanatioas by funsd:xntoa to coastitute s uniform secursity insrument cosering ceal property. The
state and Jocal laws spplicadle to 1kis mostgage shall be the lawy of the jurisdiction in which the property is located. The foregoing
seatence shall not Lumit the applxadility of federal law to this moctgage. In the event that any provisica o¢ clause of this Mangage oc the
Note coaflicts with applicadle law, such conllt shall not affect other provisions of this mortgage os the Note which can be given effect
without the coaflicting pravision, and to this cad tke provisioas of ke Mongage aad the aote are declared to de severadle.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mosigage at the time
of execution or after necordation hereod.

17. Transfer of the Property; Asumption. It 2il or any part of the Property of an iaterest therein is sold oc transfesred
by Bocrower without Leader’s pooe written consent. excliuding (2) the ¢reation of a lien or encumbranke subocdinate o
this Mocigage, () the creation of a purchase money secursity nterest for household appliances, (¢) 2 transfer by devise,
descent or by operation of law upoa the death of 2 jxat traant o (8) the grant of any leasehold intecest of three years of less
ot coalaining an option to purchase, Lender may, at Lender™s option. declare afl the sums wecured by this Moctgage to be
immehately due and payable. Lender shall have aanved such option 1o accelerate if, poioe 1o the sale or transler. Lender
and the person 10 whom the Propesty is to be sold or transferred reach agreement in writing that the credit of wch perwca
i3 satisfactory to Lemder and that the interest payable on the sums secuced by this Mocgagze shall be at such rare as Lender
shall request. If Leader has waived the option ro accelerate provided in this paragraph 17, and f Borrower’s sicvessor in
interest has exevuted a writien assumption agreement awcepled in writiog by Lemder. Lender shall release Borrower from all
obligatons wrnder this Mocigage and the Note.

If Lender exerciies saxch opliva to acelerate, Leader shall mail Bocrower notice of accelecation in accordance with
paragraph 14 hereof Such notxe shall provide a perivdd of not less than 30O days from the date the notice is mailed within
which Borrower may pay the sums deciared dize. I Borrower fails to pay such sums priog to the expiration of such peciod.
Lender may. without furtiec aolice of Jemand on Bocroaer, invoke any remadies permitted by paragraph 13 hereol.

NoxUstroam CoveEnants. Borrower 20d Lender further ¢covenant and agree a3 followns:

18. Accekenation; Remedies. Fxcepld as provided in parsgraph §7 bereol, wpoa Bocrower's beesch of a3y covenant
or sgreement of Borroner im this Mortgage, including 1the covenants {0 psy when due an)y sums secured by thls Morigaze,
Leoder prior to acceleration shall mail notice 10 Bortower as provided in paragraph 14 hereof specifying: (1) the beeach;
(1) the action required to cure such bexach; (3) & date, not kess than 30 days frooe the date the aotice is mailed to Bormower,
by which such breach must be cured; and (1) 1hat failure to cure such dreach oo or befoce the date specified fn the ngtice
may result i acceleration of the sums secured by this Moctgage, foreclosure by judicial proceeding and sale of the Propert).
The sotixe shall further inform Bosrrower of the right 1o reinstate after acceleration 2ad (he right o assert in the foreclosure
proceeding the poa-etistence of & defsult or any other defemse of Borroner to scceleration and foceclosare. 1 the breach
ks not cused on or befoce the date specified in the actixe. Leader of Lender’s option may declare all of the sums secured by
this Mortgage to be immediately doe and payabdle without further demand and may foteclose this Morigage by judicial
proceediog. Leader shall de cotitled to collect im suxch proceeding all expemses of foceclosure, includiog. but not imiked to.
reasoaable attorney’s fees. snd costs of documeatary tridence. abatracts and title repocts, all of which shall be sdditicnal sums
secured by this Mortgage.

19. Borrowsr's Right to Reimsiate. Notwsthstandiag Lender’s acceleranon of the sums secured by thes Montgage.
Bocroaer shall have the night to Rave aay pooveadiags begun by Leader oo enforce this Megage Jiweatinued wt any Lime
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