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UNIFORM COVENANTS, Borrower and b endes corenant and agree as follows:

1. Psyment of Principal gnd Interest. Borrower shall prompiy pay when due the prnapal of and interest on the -
debtedness evidenced by the Nute, prepayment and late charges as provided in the Note, and the prinapal of and nterest on any
Future Advances sevured by this Moqigage.

1. Fundsfor Taves and Insurance. Subjectto applicable law ortoa writien
on the day monthly instaliments of prnaipal and interest are payable under the Note, until the Note 1s paid in full, a sum {herein
“Funds'') equal to one-twelfth of the yearly taves and assessmenls which may attain priority over this Motigage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium
installments for morigage insurance, if any, all as reasonably estimated initially and from time to time by Lendes on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shail be held in an institution the deposits or accounts of which are insured or guarantced by a Federal or state
agency {inciuding Lender if Lendet is such an institution). Lender shail apply the Funds (o pay said taves, assesnicnls, iINsurance
premiums and ground reats. Lender may not chasge for so holding and applying the Funds, analyzing said account, of verifying
and compiling said assessments and bills, unless Lender pays Botrow er interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Merigage that interest on the Funds
shatl be paid to Borrower, and unless such agreement is made or applicabte law requires such interest to be paid, Lunder shall not
be required (o pay Borrower any interest or carnings on the Fuads. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sexurity for the sums secured by this Morigage.

If the amount of the Funds held by Eender, together with the future monthly instaliments of Fuads payable prior to the Jue
dates of 1axes, asscssments, insurance premiums and ground rents, shall exceed the amount required 10 pay said 1axes, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower of credited to Borrow er on mornthly instailments of Funds. 1f the amount of the Fuads held by Lender shall not be suffi- ‘
CIENT 1O pay (AXES, AsSEISMENLS, Insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount ’
nevessary to make up the deficiency within 30 days from the date notice is mailed by Lender o Borrower requesting payment
thereof.

Upon payment in full of all sums sevured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propeny is sold or the Property is otheraise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property of its avquisition by Lender, any Funds held by [ender at the nme of ap-
plication as a ceedit against the sums sevured by this Mortgage.

3. Apglication of Payments. Unless applizable law provides otherwise, all pa
paragraphs 1 and 2 hereof shall be appliend by Lende

2 hereof, then 1o interest payable on the Note, then
Advances.

waiver by Lender, Borrower shall pay to | cider

yments reveived by Lender under the Note and
£ first in payment of amounts payable to Lender by Borrower under paragraph 7
to the prinvipal of the Note, and then to interest and principzl on any Future LR

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a peiofity over this Mocigage. and leaschold payments or ground rents, if any, in the mannes provided
undes paragraph 2 hereof or, if not paid in such manaer, by Bocrower maling payment, when due, directly to the payee thercof.
Bocrower shall promptly furnish 1o Lender all noties of amounts due under this paragraph. and in the event Borrower shall make
payment directly, Bocroaer shall prompdy furnish 1o Lender reveipts evidening such payments. Botrower shall prompely dis-
charge any lien which has peiority ovet this Moctgage; provided, that Bocrower shali not b required to dischasge any such lien 30
tong as Borrower shall agree in writing (o the payment of the obligation sevured by such lien in a manner acveptable to Lender, of
shail in good faith contest such lien by, or defend enforvement of such lien in, legal provecdings which operate to prevent the en-
forcement of the lien or fosfeiture of the Property or any gart theceol.

S.  Harsrd Iasurince. Borrower shall keep the improsements now evisting or herealter ¢rected on the Property insured
against loss by fire, hazards included within the term ““extendad coverage.’” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requiie; peovided, that Lender shall avt require that the amount of suxh
coverage excevd that amount of coverage required (o pay the sums sexured by this Moctgage.

The insurance carrier prosiding the insurance shall be chosen by Borrower subject o appeoval by Lender; provided, that such
approval shall ot be unreasoaably withheld. All premiums oa insurance paticies shall be paid in the manaer prosided under
paragraph 2 hereof or. if not pard in such manner. by Bocrower making payment, whea due, Jdirectly [0 the insufane carner.

All insurance policies and rencwals thereof shall be in foem avcepcable to Lender amd shall include a standard mocgage clause
in faror of amd in form avweptable to Lender. Lender shall have the right 10 hold the potivies and renewals thereod, and Borrower
shall promptly furnish to Lender alk renewal notices and all receipts of paid premiums. In the exent of hoss, Botrower shall give
prompe notie 1o the insurance careier and Lendder. Lender may make peoof of loss if not made promptly by Bocrower.

Unless Lender and Borrower ocherwise agree in writing, insusan proveads shali be applied to restocation of repair of the
Propenty damaged. provided such restoration oc repair is evonumcally feasible und the security of this Muocigage is not thereby im-
paised. 1F sucl restocation of repeir is not econamwally feasible or if the security of this Morgage would be impaired, the in-
suranxe proveeds shali be applied to 1he sums sevured by this Muoctgage, with the excess, if any, paid to Boeroaes. 1f the Property is
abandoned by Botrower, of if Bocroaer fails torespoad to Leader within 30 days from the date notive is malad by Lendxr to Boe-
romer that the insurance carner offers (o settle a claim {oe surane berefits, Leder is authocized 1o collecs and apply the in-
surame provecds at Lender”s optroe either to reuoc ation o cepais of the Property or to the surs sevused by this Moetgage.

Unless Lender and Boceoaer otherwise agee in wnting, any such apptaativa of peoveeds to peinxipal shall not extend o¢
postpone the due &ate of the monthly instaliments refevred to in paragraphs 1 and 2 hereof or change the amount of suwch in-
staliments. If under paragraph 13 hereof the Propersty s acquired by Lender, alk right, tithe and interest of Borrower in and to any
insurance polwies and in and to the provends theteof sesulting from damage to the Property peioe to the sabe o acquisition shall
pass to Lember to the extent of the yums sevured by 1his Moctgagpe immadarely prioe to such sale Of acGUiIRtivn.

6. Presenvation 2ad Maistesaace of Progeriy: Leaseholds: Coadominiums: Plansed Unit Desclopments. Bosrower shall
Yeep the Property in good repaes and shall oot UMM widsle 0F permit impdiziment o deterorativn of the Propetty and shall com-
ply with the peanisioas of any ledse if thas Mocigage is on 3 leaschold. §f thas Moctgage is on 2 unit in a cvedominium o¢ a planned
unit development, Bocrower shall perform all of Bocroaer™s obingations under the dexiaratwn o covenants Creating Of goveraing
the condominium of planned unit development, the by-faws and regulativas of (he vonduminium of planned anit development,
and coostituent dovuments. T 2 coadominium o planned uait development rider s exevuied by Botrower and recoeded together
with this Moetgage, the covenants and agreements of such rader shall be incocpueated into and shall amend and supplement the
covenants and agreements of this Mocigage as if the rider mere 3 past heteof,

1. Protection of Lender's Secerity. U Bocrower farls (o pesfoem the cusenants and agroements coatained in (his Muocsgage,
ot if any ation of provending is commensed which materially affecss Lender’s interest in the Property, including. but oot lumited
to. eminent domain, insolveny, code enforsenient. OF A TANELIMENIs Of procecdings invobving a banikrupt oc decedent, then Lender
at Lender™s option, upon actie (o Botroaer, may mal e such appearances, disburse such sums and take such axt:00 a3 is NEXeIIIrY :
to peotent Lender™s interest, inluding. but mx Limited to. disbursement of reasonable attoeney’s fees and entry upon the Property
to make repairs. 3 Lender required moctgage Insus ande 33 2 coaditivn of making the loan sevured by this Moctgage, Bocrowmer

shall pay the premuums requised to mantrin sich insurance i effect sotl such e as the ro | emend for suxh insurance tec-

minates in accvedance mith Bocroave's and Lender’™s nritien agrecment o appinable las. Bocroser shall pay the amount of all

. MOSERALE LRSUL AN PEErIums 10 The mannes prossded under paragsaph 2 heceot.
; Any amounts disbursed by Tender parsuant to this paragraph 7, with interest therovn, shall bevome additional indebtedness l
of Borrower secured by this Moctgage. Unless Boesoaer and Lender agrec to other erms of payment, such amounts shalt be

payable upoa rotce from Leader to Bocrower eoquaiag parment thereol. amd shaii beat interest from the date of duburwemeni
the rate pasable fiom time to tme va vatstandimt peincipal under the Note unless payment of interot 3 such rate would be con-
teary to applwable law, in wiich event such amounis shali bear 1terest a2 the highest rate permussidle under applwabic law.
Nohing eetined in this paragraph T shall coquire 1 entider [ IARUT 2RY €ADeRse o¢ [ake any atioa hercunlet.

8. laspection. lender may make of vause o Pe made reasocable entries upon aad spections of the Property, peonided that
§ender bl gine Bocroacr mxwe fre o any suxh inspainoa spevilying reasoaable cause therefor related to Lender™s iniesest in
the Progent».

St B e R et T

s SO BT TS T AT PRI o Rt s RS I 1 e S W BT G R - i i e e

e S RS e e b 8 i T ;mmw-m'mw-é.ju—!r«uiw- & __J
.



