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ADJUSTABLLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 1s made this L3N day of ... ReGeMber ... . .19..83,
and is incorporated 1010 and shall be deemed 10 amend and supplement the Morigage, Dead of Trust, or Deed to Secure
Debt (the “Secunty Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s
Adjustable Rate Noteto ..... EIRST. FERERAL SAVINGS. AND. LOAN.ASSQCIATION.OF.SOUTH-CAROLLYA.......

ervreeesessarasaans reamrrrcrerranas risrssrreneeeiesssaisessannensse. (LN *Lender”) of the same date (the *

Note') and covenng the
pmpeny descnbcd in the Sc\unly lnsuumcm and Iocatcd at:

Route. 4..Pollard Road, Simpsonville, South Carolina 29681

arrinae i wbimhdbadse RSt anr

(Property Address)

The Nota Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate will Resultin Higher Payments. Decreases in the Interest Rate will Resuit in Lower Payments.

ADDITIONAL COVENANTS. In addiion to the covenants and azresments made in the S=unty lastrument,
Borrower and Lender further covenant and agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CU
The Note provides for an Initial Rate of Interesz of ML 5.,

rate and the monthly pavments, as foilows:

“(A) Change Dartes

Beginung in 19.84 .. the rate of intersst ! aiil =av may cnanze oo tme W ASE . Zav of the montx of

JULP Jindontnatory eery L0 Sth T 1tk T l3th T cund Clecx criy cne oozlmomh thereaster.
Each date on which the rate ofintersst could chanze s casiea a "C..an!,e Dars”

(B) The Index

Any changesin the rate of inferest vili be based on chanzes in the I tdex. The “Index™ is the monthly average yield
on Uaitea States Treasury sevunties adjusted to 3 constant matuntw of i dmonths 7 11year {13years { 35 years
as made avaiiadle by the Faderal Reserve Beard. or {_: the "Cc1tra-.: intzrest R.lu:. Purcnase of Previousty Oecuptea
Homes, Natucnal Averazefor all Maor Types of Lenaers™ asmadeavaiiable oy the Federal Home Lean Bank Board.
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Tihe Nore orosic2s for changes in the interest
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If the Index 1s no lonzer avariable. the Note Holder wiil choose 3 new mdex whica 1s based upon comparadle
information. The Note Holder anli ive me notice of thischotze.

Theiiost Indexfigure for this Note 1.9 . 25 <. triscaied itke “Oannal index.”

Ths most recently avatlable Indexiijuze as of the cate . 5a. . ... 2y s Tefore eaca Change Date is caliad thke “Current
Index™

(O Caleulation of Changzes i

Before exch Change Date, tae Note Eowder wili Geremming anv chanze in my rate of wnterest. 152 Note Holder wall
calculate the amaount of the Suference. 15 any. cetween (a2 Cuirenl inee

Tanlincrang :::.cOn*m.ﬂ fncex [fie Current Incexs
higher tnan the Onznai Index. the Nate Halder wiit 22 (a2 cilirense o 1n2 iniua Raw of Interest [fthe Current incex
18 lower than the Onginai index. (e Note Holder winl sultrzet tne cilierencs freta the Inital Rate of [nterest. The Nate
Holder will then cound he resun of thi

this 22210 @F 33280 (0 e nearest one-egnth of coe percsawage point
(0.125%). This rounded amount wili Be the new rate of interest | am required to say.

Tha Note Holdzr wiil then Saoermins (ae nsw amou

- Ah A b wnk ay --.-

ocussiinding princpal balanee in ilon the maunty cate

ot

result ot cxicuianon wil Bethe mew amount of my manial

:'r*y menthly Faymment ket would be sulficient ©a repay the
My new rite O0ini2ress in susstanuaily equal payments. iae
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(D) Payments
The pavment onange will aosur @very Iaree Cears Lna will Ta linizzc o g 4L
‘m‘fease of prinzical and interest at the eand 51 the “irst three w2avrs.  Thare will .
e nd ceilinyg JIIer any sSulseuyent thred vear rariad as X trinsifair iad Inferest .
in¢reases. leative Anortizatlon mav ofsur sul at oo tize will the c.J:?ca1axﬁ% :
{E) Notice of Chaages Balance exceza [.IT ol tne orizinai loan balance. '

The Noce Holder sl mast or deliver 1o me 2 notice of any chaazes i the amoust of my moathly payment before the

effective Jare of say chaage The notice will mciude mmicrmatcn requised by [aw to be gwn me iad also the ttle and
telephons nurnbter of 2 person who wiil answer any questian Lmay kave regurciag the peuce.™

B. CHARGES; LIENS

Unifoem Coverant 4 of the Secunty Instrument 1s amended 1o read asfolloas:

4. Charges: Liens. Borrower shail pay all taxes. assessments. and other charges, finss and impositions attnSewable to the
Progenty whaeh may attain 3 paonty over this Secunty Instrument. and leasehold payments or grourd reats. if any, in the
ouaner provided under parazraph I heceof or, if aot paud in such maaner, by Bocrower making payment, when due

directly 12 the payee thereof. Borrower shall prompily fumish o Lender 211 notices of amoun:s due uoder thus paragras h.
3ad in tke event Bocrower shall make payment directly, Borrowee shali promptly furnush to Lencer receipes evidensing
such payments. Borrower shall prompily dischazge any lien which has pricaty over this Secunty lastrument; provided.,
that Bocroaer shali not be required to discBarge any such bien 50 ioag as Borraaer: {a) shall 2gree 1n wnbng to the
paymeat cf the cbligation secured by such lien 11 3 maaner 2ccepiable to Leader; (b) shail in o0d futh contest such hen
b‘r of Sefend aganst enforcement of swch lien in, legal peoceadings which in the opinion of Lender operate to prevent the

clarcement of the lien of focfaituze of the Progerty or any part thereof: or () shall secure from the Solder of such lea an
agrcmmu 1 3 form salisiactary 1o Lender subordiaating such hen to this Secunty Instrument.
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