If Lender determines that all or any pan of the Property 1s subject (o 3 hien which may atiain a pnonty over this decunty
Instrument. 1.cnder shali send Borrawer nolice identiflying such lien Horrower shall <ansly such Lien or take one or more of

the actionsset forth above within ten days of the giving of notice.

NOTICE

C.

Uniform Covenant 14 of the Secunty Instrument s amended (o read as follows:

14, Notice. Except for any notice required under apphcable law to be given in another manner, (3) any notice Lo
Borrower provided for in this Sevurity instrument shall be given by delivering it or by maihing it by first class mail

addressed 1o Borrower at the Property Address ot st such other address as Horrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or (o such
other address as Lender may designate by notice to Borrower as provided hesein. Any notice provided for in this Secunty
1astrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 is amended to read as follows:

15. Uniform Morigage; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenants with limited vanauions by jurisdiction to constitute 2 uniform secunty
instrument covering real propenty. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the
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Note conflicts with applicable law, such conflict shall not affest other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. and to this end the provisions of this Secunty nstrument and ’
the Note are declared to be severable.

E. NO FUTURE ADVANCES
Non-Uniform Covenant 21 of the Security Instrument (“"Future Advances™) s deleted.

F. LOAN CHARGES

If the boan secured by the Security Instrument is subjest to a law which s2ts maximum loan charges, and that law is finally ’

interpreted so that the iaterest or other ioan charges coilected or to e collected in connecucn with the ioan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

L
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permitted bimits; and (2) any sums already collected {rom Borrower which exceeded permutted imits will be refunded to
Borrower. Lender may choose to make this refurd by reducing the principal oxed under the Note or by making a direct
payment 1o Borrower. If a refund reduces pancipal. the reducuon will be treated as a partial prepayment ynder the Note.

G. LEGISLATION .

If, after the date hereof, enactment oc expiration of applicable laws have the effect enther of rendenng the provisions of the
Note. the Secunty Instrument or thzs Ad:ustavie Kate Ricer (other than this paragraph G) unznforceable according to
tkerr tenms, or ai} or any past of the sums secured beredy uncoliectadle, as otoerwise provided 1n the Secunty Instrument
and this Adjustable Rate Ricer, or of G:mintshung tae value of Lender’s secunty, then Lender, at Lender’s oplion, may
ceclare 2it sums secured by tee Secunty Instrument to o¢ immemately due ana payatle. in such event, Borrower shall not
Rave LAz Nght o ranstate otacrwise provided in Non-Unxform Covenant 19 of the 3ecunty instrument.

-

¥, TRaNVSFER OF THE PPOPERTY QR A SFVEFICIAL INTESEST IN ECRRCYER
teiform Covenant 17 of the Secuvrity imssrument is azmendsed te reaé as follows:
17. Iransier of taz Propertw: assumptiion. LI &ii or anvr part ¢f the progerty
Or 2o interest tnerein is sold or transierred by Woarrovar witiout Lender's
prior written censeni {wnich comsenl saai. pe in ieacer’s sole discretion),
excluding (a) tne crezticn of a lien or cncumorencte subardinate te this .
- Securitvy InsSiTumen: {3 the c¢reaticn of a2 purcusse nonev securitv interest %
ior nowseloid applienies, 3} Transier by devise, desIsnl or Ty coperation 2
©f iaw wpen Tnd Gats ©f o Point tenant or {€' tohe grani <of anv ieasehald
interest oI Tofed MuLTH ST hes. 1l oSenRTaining Ine ¢ Lion L DUTTNESE.
Lender ma~, a® “eadar’s coiivn. deslave 3T the suzme szoured Tr Ine Security
fnstrument e be immidiately du: and pavadle, excep: tncr Lender will not .
exercise :zs ristnr =0 declare all such sums immediaisls dud and tavabdbie in
the case ©F 2i- first tvassicr 2T szle b Inhz LorroweT exsguiing this
Security instrument, orevided taat trhe norrowor is not ther in defaule
under this Securigy mstrumdnt amd the Lols an: the roveon to waom the
Property I3 te be sood ano transiersed i exedules o owritzen assunption .
anresnent satisfactor: to and azcepted in writing b olender, im which )
event Lender shall roivese Dorrower frem all eblizaticn under this Security
Instrument ané the Note and (ii) the credit of such pzrsen Is satisfacrory
te iender. The foreroinz excertion to Lender's vight to declare such sums
due and pavable shail enlv apply to such first transicrs or sale by the
Porrower exccuting this Sccurity Instrumicar and Lender's ripht to make
such declaration in ail other instances shali pc i ils sole discretion.
(Seal)
BOYCE PFPI -Borrower
3
\ ' £ (Seal)
SUSAN DUFFIE -Borrower
(Seal)
-borrower
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