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2. That, together with, and in addition to, the monthly payments of principal and interest poyable under the

terss of the note secuted hereby, he will pay 10 the Mortgagee, on the first day of vach month until the said note
is fully paid, the following sums:

fu) An amount sufficient to provide the holder hereof with funds to pay the next ~ortgdge insuraace gremium if this instru-

ment and the nate secured heieby are insured, or 8 manthly charge (1n liey of a morigage insurance peemium) of they are

held by the Secretary of Housing and Urban Development, as follaas:

(D) I ind 40 long as seid ncre of even date and this instrument are insured or 8re reinsured under the provisions of the
Nauonal Housing 2ct, an amount sufficient to sccurulate jn the hands of the holder cne {1} minth prior to its due
date the snnusl mortgage insurance peemium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Usbtan Development pursusnt to the Nattonal Housing Act, as smended, sndspplicable
Regulations thereunder; or

(I If and so leng as said note of even date aad this instrument are held by the Secretary of Housing and Urban De.
velopmenl, & monthly charge (in lieu of a morigage 1nsurance premium) which shall be in sn amount equal to one-
twellth (1/12) of one-hall (*3) per centum of the average outstanding balance due on the note computed without teking
into sccount delinquencies or prepayments,

{8} A sum equsl to the ground rents, if any, next due, plus the premiums thet will next become due and gayable on policies
of fire wnd other hazard insurance covering the martgaged property. plus taxes and atsessments next due on the mortgaged
property (all a3 estimated by the Mortgagee) less all surs already psid therefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, preriums, taxes, and assessrents will become delinquent,
such sums to be held by Martgagee in trust to pay s»id ground rents, premiums, taxes, and specisl essensments; sad

fer A}l payrents menticned in the txo preceding subsections of this paragrapgh and all paymeats to be made ander the note
secured hareby shall be added rcgether and the aggregate amzunt thereol shall be paid by the Mortgagor each moath 1n o
single payment to be applied by the Martgagee to the follawing tems in the crder set forth;

(D) peemium charges under the contract of insurance with the Secretary of Housing snd Urban Development, or menthly
charge (in liec of mortgage nsurance premiur), as the case may be;

(11} taxes, specisl assessments, fire and cther hazard insurance premiims,
(I} interest on the note secured hereby; and

AV) azomization of the principal of sa:d note.

Any deficiency In the amcunt of any succh sggregate moathly payment, shall, unless made goad by the Vortgagoe peiot (o
the due date of the next such payment, constitute an event of default under this martgage. The Mortgagee may collect s

‘“Iate charge’ not to exceed fourcents(4¢) lor each dollar ($1) of each payment mcee than f:f:een (15) days in arrears to
cover the extrs expense ny2ived in handling delhinguent payrents,

3. if the towal of payments made by the Mortgagor urder (b) of paragraph 2 preceeding shall exceed the amount of pay- e
ments actually made by the Mortgagee for taxes or assessments o¢ insurance peemiums, as the case may be, such excess, if the
loan is current, at the optioa of the Mottgagor, shall be credited on subsequent payments 10 be made by the Moctgagor, or
refunded to the Mortgsgor. If. however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiums. when the same shall kecome due and payable, then the
Moctgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date wisn payment of
such taxes, assessments. of inyurance premiums shall be Jue. If at any uime the Moctjagor shail tender to the Lloetgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Moctgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 heceof which the Mottgagee has not bevome obligated to pay to the Secretary of
Housing and Urban Development. and any balance cemaiining in the furds accumulated under the provisions of {b) of paragraph
2 hereof. iIf there shall te a default under any of the provisions of this mottgage resulting in & public sale of the premises
covered Lereby, or if the propecty is ctherwise acquired after defauit. the Moctqagee shail apply. at the time of the
commencement of such proceedings. oc at the time the proprty is otherwise acquired, the halarce then remaining in the funds
accumulated undee (b) of paragraph 2 preceding. as a ceedit against the amcunt of principal then remaining ucpaid under the
note secured hecety, avd shall peoperly adjust any payments which: shall have teen made under (a) of paragraph 2.

4. That he will pey all taxes, assessmeats. water rates. and other governzental or municipal charges, fises,
ot impositions, for which provision has not been made hereintefore, and in defaclt thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefoc to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the saze, and allsums so paid shall bear interest at the rate set focthinthe note secured heceby i
from the date of such edvance and shall be secured by his macigage.

S. That he wilt keep the premises in as good ocder 2ad condition as they are now and 'xill nok commir oc per-
mit eny waste thereof, reasonable wear and tear excepted

e ek 4

6. That he will keep the inmprovements now extsting o¢ hereafter erected on the mortgaged property insured as
may be required from time to t:me by the Morigagee agaiast [oss by fire snd other hazaids. casuaities and conlin-
gencies in such azounts and for such pericds as may be required by the Mongagee and =ill pay peoaptly, when
due, aay premiums on such insurance pravision for payment of whick has nat been made hereinbefore. All insur-
ance shall be cauried in companies approved by the Mortgagee and the golicies and reaenals thereof shali be keld
by the Mortgagee and have altached thereto loss payable ciauses in favoe of and ir form acceptadble to the Moet-
gagee. In eveat of Ioss Mostgagor will give inmediate natice by ail to the Moctgagee. #ho nay make peoof of
loss if not made promptly by Mocigager. and each iasurance company coace:ned is hereby authorized and directed
to make payment for such loss dizectly 1o the Mortgagee astead of to the Moctgagor and Moctgagee joiatly. aad the
insurance proceeds, o any part ihereof, may be applied by the Maetgagee at its option either to the reducticn of
the indebiedness hereby securad or to the restoration oc repair of the property damaged. In event of fececlosure of
this moctgage o other trassfer of title to the Morigaged progerly 1n extinguishment of the iadebtedness secured
heredy, all right, title and interest of the Morigagar in aad to any nsuraznce policies then in foece shali pass to
the purchaser or grantee.

7. That he hecehy assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mcaigagee shall
have the right to have 8 receiver appainted of the tents, issues, aad peofits, who, after deducting allchasges 3ad

expenses attending such proceedings and the execution of his trust as recenvez. shall apply the residue of the
rents, issues, and profits. toward the payrent of the debt secuzed hereby.

8. That if (he premises, orany part thereof, be condemsned uader say power of exinent domaia, or acquured for

a public use, the danages, proceeds, aad the consideration far such acquisilion, to the exteat of the full amount of l

indebtedaess upon this moitgage. snd the note secured kerehy rema.niag unpaid, are heredy asstgned By tae Mostgagor

to the Mongagee and shall be paid fosthwith to the Mortgagee to be applied by 1t on dccount of the 1ndedledness se-
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cured hereby, whether due ot not.
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