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(¢} adjudication of Mortgagor as bankrupt. written admiss0n by MOrtgagar ot ar ear Lt pay e et of
Mortgagor as they mature, ass:gnment of the assels ot Martgagor tor the beneht of creditarns fequsat of
petition by Mortgagor for the appointment of a recewer. trustee of conservalar of the assets of Martgaqgor
or for reorganization or liquidation of Mortgagor or acqu:escence Dy Bartgagor G any Tt e st ar
petition made by another person._ or

(e} default in the terms or conditions of any other mortgage wh:ch 1s a lien on the Property

3. Remedles. Upon the occurrence of a Default as hereinabove detined. Morigagee may. without notice 10
Mortgagor, declare all sums secured by this Mortgage immedately due and payable and may commende proceedings
to coltect such sums, foreclose this Mortgage and se!l the Property At the foreclosure Morgagee shall be enht'ed to
bid and to purchase the Propertly and shall be entitled 1o apply the debt secured hereby. of any portion thereol in
payment for the Property The remedies provided 10 Mortgagee in this paragraph shall be »n addition to and not in hey
of any other rights and remedies provided in this Mortgage or by law. all ot which rights and remedies may be
exercised by Mortigagee independently. simultaneously or consecutively in any order withou! being ceemed to have
waived any right or remedy previously or not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove detined Mortgagee shall be
entilled to the appointment of a receiver to enter upon and lake and maintan full contro! of the Property in order to
perform 3l acts necessary and appropriate for the operation and maintenance thereof including but not hmited to. the
execution, cancellation or moditication of leases. the making of repairs to the Property and the execution or
termination of contracts providing for the management or maintenance of the Progerty. a!l on such terms as are
deemed best to protect the secunty of this Mortgage. The receiver shall be enhiled (o receive a reasonable fee for so
managing the Property. All rents collected pursuant to this paragraph shall be apphed first to the costs of taking
contrat ol and managing the Property and collecting the rents. including. but not hmited to, attorneys fees, recewer’s
fees. premiums on receiver's bonds. costs of repairs to the Property. premiums on insurance policies. laxes.
assessmenls and other charges on the Property. and the costs of discharging any obiigation or hability of Mortgagors
as lessor or landlord of the Property and then 1o the sums secured by this Mortgage Mortgagee or the recewer shall
have access 1o the books and records used in the operation and maintenance of the Property and shall be habte 10
account only for those rents actually received. Mortgagee shall not be hable to Maortgagor. anyone ciaimung under of
through Mortgagor. or anyone having an interest in the Property by reason of anything done or left undone by
Mortgagor under this paragraph If the rents ot the Property are not sutticient to meet the costs of taking contrel of and
managing the Property and collecting the rents, Mortgagee. al its sole option. may advance funds to meel the costs
Any funds expended by Mortgagee for such purposes shall become indebtedress of Mortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in wniting to others terms of payment, such amounls shail be
payable upon notice from Mortgagee to Mortgagor requesting payment thereof and sha!l bear interest from the date of
dishursement at the rate stated in the Note. The entering ugon and taking and mantaimng of control of the Progerty
by Mortgagee or the receiwver and the application of rents as provided heren shall not cure of 'wawe any default
hereunder or invalidate any other right or remedy of Morngagee hereunder

11. Waeiver by Morigagee. Mortgagee may. in the sole discretion of Mortgagee. from time 10 Ume waive of
torbear from enforcing any provision of this Mortgage. and no such waiver or forbearance shall be deemed a waiver by
Mortgagee of any right or remedy previded heresn or by law Or be ceemed a waiver of the night at any later uime 10
enforce stncily all provisions of thus Mortgage and to exercise any and ali remedies provded herewn and by law

12. Waiver by Mortgagor. Mortgagor undesstands that upon default hereunder. among other remed:es set out
herein and in the above referenced Note, the Mortgagee may foreclose upon the morigaged premises and
ask for 3 deficiency judgment pursuant to Section 29-3-660. South Carohna Cede of Laws {1976) Mortgagor heredy
expressly waves and relinquishes any appraisal nghts which Martgagor may have undes Sectign 29-3-680 through
Section 29-3-760. South Caroiina Code of Laws {1976) as amended and understands ang agrees that 3 deficiency
judgment._ if pursued by Mortgagee shall be determired by the highest price bid at the jud:c:2! sale of the property.

13. Fulure Advances. Mortgagee. at :1s ophion. may make Future Advances to Martgagor. Such Future
Advances. with interest at the rate payable from tme to t:me on the outstanding prancrpat under the date shall be
secured by this Martgage when evidenced by the Note or by any other note stating that 1t is secured by this Morigage or
when advanced under the terms of this Morigage Mortgagee may make such Future Aduances (a) at the request of
Morigagor. whether of not there is any obligatian lo make Future Advances (b} pursuant to an advance of funds under

paragraph 10 above. of {C) 10 pay. with 6r withoul the consent or request of Morigagor. any amounts which may be
due under any other mortgage or hen atfecting the Property

14. Nolices. Any nolice given by ether party hereto to the other party shail be in waung and shalt be signed
by the party ging notce Any natice or other document o te delriered to either parly hereto by the oiher party shalt
be deemed delivered if mailed postage prepard to the party 1o whem directed at the 'atest address of such party krown

to the party sending the same This parageaph shail not be deemed to proh:bet any other manner of delivenng a nolice
or other document

15. Miscellaneous.

fa) The agreements hereiwn shall bing and inure to the beneht of the Marigagor. Mortgagee and thewr
tesnectve hews. sSuCCessors and assigns

Wher.ever in this Mortgage one of the parties hereto is named of referred to_the Pewrs legal cepeesentatives.
suCCessoss and ass:gns ol such parties shatl be included and ait covenants and agreements contained n this
Mocigage by of 00 behail of the Morigagor o« by o on behalf of the Moctgagee shafl bund and inure to the
benelit of their representatives. heirs. SuCcessors and assuigns. whether so eapeessed of not
(c) Tbe headings of the sechons, paragraphs and subdmsions of this Moeigage are for the convenence of reference
only. are not 1o be cons:dered a pan hereot and shalt not fimut or otherwse attect any of the lerms herect
{a} I any provson of this Martgage conflicls with apphicadle iaw, such confh:.ct shail not aHect ather pronsions
of this Morigage which can be given effect withgut the conlhching prawision. and to this end the prowsions ot
this Mortgage are declared to be severabie
Thus Mortgage shali be governed By. construed and enforced in 3CCoOrdance with the faws of South Carolina
Morigagee may make of cause 10 be made reasonable entries upon and inspections of the Progerty upon
grnng Morlgagor prioe notice
(g} Al cowenants of Morigagor shall be jonnt and several

(R) 1t this is POt @ hirst Morlgage. any PHOr Morlgageis) and the amount thereo! 1s (are) shown betow
ULA
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IN WITNESS WHEREOF. Mortgagor has executed this Mortgage under seal uf day 300 yean lirst ﬂ;’o" antten
Signed. sealed and S BT |
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