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fO HAVE AND TO HOLD all and singutar the Property unto Mortgagee and the NEts SLCCeEsSOrs and assigns ot
Mortgagee forever

MORTGAGOR covenants ihat Mortgagor is iawfutly seized of the Property in tee simp'e absowte tnat Klortgagor has
good nght and s lawltully authonzed to seh. convey of encurmber the same, and that the Property 1s free and clea: of a't
encumbrances except as expressly provided herein Mortgagor lurther covenants to warran! and forever detend ail and singuiar
the Property unto Mortgagee and the hews, Successors of assigns of Mortgagee from and agamns! Mortgagor and all persons
whomsoever lawlully claiming the same or any pait thereof

PROVIDED ALWAYS, neveriheless. and it 1s the true intent and mean:ig o! Mortgagor and Morsigagee. that il Modgagos
pays of causes to be paid 1o Mortgagee the debl secuted hereby. the estate hereby granted shait cease. determine and be
utterly nuli and void, otherwise sawd @state shall remain in full force and effect

'T IS AGREED that Morigagor shall be entitled to hoki and enjoy the Property until a Delauit as herewn defined has
occurred. It is further agreed that Mortgagor shali have the nght 1o prepay the debt in tult at any tima without penaity

MORTGAGOR further covenants and agrees with Mortgagee as follows’

1. Assignment ot Rents and Profils. As further secunty for all sums secured by this Mortgage, Mortgagor
assigns to Morigagee all rents and profits ansing from the Property, provided, howeyer, that so long as no Default as
hereinafter detined has occurred. Martgagor shall be entitled to coltect and retain all such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor altow waste thereo!. Mortgagor will promplly repair or restore any portion of the Property which is damaged or
destroyed by any cause whalsoever and will promptiy pay when due all Costs and expensas of such repar or testoration
Mortgagor wilt not remove or demohish any improvement or tixture which is now of nereafter part of the Property
and witl cut no timber on the Property without the express wntien consent of Mortgagee Mortgagee shalt be entitted
to specific performance of the provisions of this paragraph

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or herealter part of the
Property insured by such company of companies as Mortgagee may reasonably approve tor the full insurable value
thereof against all nisks including. f coverage is available. 1lood and earthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelabie by either the
insurer o¢ the insured without at least ten (10} days prior watten notice to Morigagee Mortgagor hereby assigns to
Mortgagee (he nght to collect and receive any indemnity payment otherwise owed to Morlgagor upon any policy of
tnsurance insunng any portion of the Properly. regardless of whether Mortgagee is named in such policy as 3 pesson
ent:tied to collect upon the same Any indemnity payment receved by Mortgagee from any such policy of insurance
may. at the option of Mortgagee. (i} be apphed by Morngagee to payment of any sum secured by this Mortgage in such
order as Morlgagee may determine or (i) be apphed in a manner determined by Mortgagee to the replacement, repan
or restoration of the portion of the Property damaged of destroyed or (1) be released to Mortgagor upon such
condions as Mortgagee may determine of (iv) be used tor any combination of the foregoing purposes No portion of
any indemnity payment wh:ch is appled to replacement. repair or restoration of any portion of the Property or which is
reteased to Mortgagor shall be ¢eemed a payment aga:inst any sums secured by this Mortgage Mortgagor wilf keep the
Property continucusty insured as heréin required and all delwer 1O Mcrtgagee the arnginal of each policy of insurance
required hereby Mortgagor will pay ea<h premium ¢oming due on any such golicy of insurance and wiil deliver {0
Mottgagee proo! of such payment at least ten §10) days pror 10 the date such premium would become overdue of
debnquent Upon the expiraton or terminaton of any such policy of insurance. Mortgagor will furmish to Martgagee at
least ten (10) days pnor to such expiration or termination the onginat of a renewat or reptacement policy of insurance
meeting the requirements hereo! It Martgagor farls to insure the Progcerty as herein required. Moclgagee may sO insure
the Property 1n the name of Mortgagor or in the name of Mortgagee or both, and the premums far any such insurance
obtained by Mortgagee shall be the sbiigation of Martgagor Upon foreciasure of this Martgage. atl rrghit. Litle angd
interest of Mortgagor in and to any poiiCy of insurance upon the Progerty which s in the custody of Aortgagee.
incluging the nght 1o unearned premiums. shaik vestin the purchaser af the Property at foreclosure. and Mocagagor
hereby appoints Mortgagee as the atterney n fact of Mortgagor to ass:gn ati nght. hitie and interest of Mortgagor in

and to any such pohicy of insurarce 1o such purchaser This appointment 1$ coupled with an interest and shall be
ireeQCabie

4 Tares and Assessments. Mcr1gagor wit pay ait taxes. assessments and other charges wihch constitute of
are secured by a len upon the Progerty which 15 sugenor to the ien of this Martgage and wiit gSiwer 10 Marigagee
proof of payment of the same nai less than ten (10) days gror to the Jate the same becomes dehinquent. provided.
however, that Marlgagor shail be eabttled by appropr.ate proceedings to contest the amount of vahdity of such tax,
assessment of charge so loang as the coliect:gn of the same by foceciosure ot the Lien ugon the Progperty is stayed
dunng the pendency of such preceedings ang Mortgagor ceposits with the authgnty to which such lax, assessment of
crarge s payable oc wilh Maortgagee appropriate secunty tar payment of the same. togetner with any apghicable
interesl and penaites should the same be Cetermined due and oang

5. Eapenditures by Mortgagee. |? Martgagor faiis to mare payment tor resteeatan of repair of the Progerty.
$0¢ InSuraAnce gremiums or for taxes, assessments ar ather charges as requires 2 this Mortgage. Morigagee may. bot
shall not be obiigated to. pay 10r the same. and any such payment by Martga;ee wili be secured by this Marigage and
have the same rars and pr:onty as the pnacipal debt secyred hereby ard bear interest from the gate of payment at the
rate payan'e from tme o tme 00 QuIslanding peincipal under the Mote Payments made for tanes by Morigagee shall
be a hest Len on the Property to the extent of the ta«2s $o pard with.interest team the date o! payment. regacdless of
the rarx ang pnonty of this Martgage Mortgagar shatt pay to Mortgagee in rash on demand an amount equal 1o any
payment made by Mortgagee pursuant to trs paragraph plus interest thereon as hecewn prowded

6. Condemaation. Mortgagee shaiibeentitiedtobe made aparty to and o parhcipaten any groceeding whetrer
formal o informal, for cordemnaton oOf acqur$:HON pursuant to paner of emireat doema:n ot any cortian of the Property
Morlgagor nereby ass:gns 1o Mortgagee the fight 10 Callect and recene any pa;ment or aw ard to which Mortgagar would
clheraise be entitled by reason of condemnaton or ICGUSLan pursuant o poaes ot em:nent doman of any
portion of the Property Any such payment or award rece.ed by Mostgagee may. at the gphion of Morigagee. ) be
appied by Mortgagee to payment of any sums secured by this Martgage 10 such order as Mortgagee may delerm:ne of
{r) be apphed 1n @ manner determined by Morgagee to the repiacement of the port:cn of the Progerty Liven and to the
repair of restorat-on of the remaining portion of the Property 0 ') be released 12 Merigagor upon such conditions 3s
Mottgagee may Cetermine of () be used for any COmMDNALON o! the toregoing purposes No porton of an indemmty
payment ah:ich 1s apphed o repiacement. repair O restoralion of any porton of the Property of which s released (G
Marigagor shall be deemed a payment against any sums secured by this Maoetgage

7. Transter. Al the ophon 0f the Mortgagee the indebdtedness secured by this Martgage shall become due
and payable it aithout the wniten consent of the Mortgagee. the rortgagae shali conuey aaay the mortgaged
premises, O¢ an interest therein, orif the Litie shall pecome sested 1 any Othes persoa 1n any mannes whatsaessr other
than by ceath of the Mortgagor [tis understood and agreed thaln cons«derat=on 1o the consent of the Mostgagee o
any lransfer of Litke to the martgaged premises. the Korigagee at its option may charge an assumption fee not
exceeding $25000 of 1% of the unpaid balance of the loan. credit repoft charges pad to a non-refdted thurd
party. and such other charges as are authorized by l1aw

8. Defaull. The occurrence of any of the following evenls shall be Jeemed a Oetaudt urdder ths Mgrigage

(a) fa:iure of Mortgagor o pay any instaliment of principal oninterest upon the Note or Notes Fereby seCuLme-atan
due.

{b) tasiure ol Mortgagor 1o pay any othes sum secured by this Marigasge anen due

(¢} faiture of Moitgaqor to observe or performany covenant of agreement settorthin this Moigage o 3ny haan

agreement entered nto betaeen the Mortgagor ard Mortgagee with respect to the roeblegress
hereby secured.
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