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{d) adjudical:on of Mortgagor as bankrup!, written aamss:an by Margagor of an ol By g ay e aets ol

Mortgagor as they mature, assignment of the assets of Mortgaqor tor the tenefit of Credtors request o
petition by Mortgagor for the appointment of a recerier. trustee of CONSEry ator of the assets of Martgagor
or tor reargamzation or hquidation ot Mortgagor or acquiescence by MOMGAGO! 10 ANy SuCh e ekt or
petition made by another person. or

(e) delault in the terms or conditions of any other morigage which s a hen on the Property

9. Remedies. Upon the occurrence of a Default as hereinabove cefined Morigagee may wothout! nolice 10
Mortgagor. declare all sums secured by this Morigage immediately due and payable and may commence proceedings
to collect such sums. loreclose this Mortgage and se'! the Property At the foreclosure Mortgagee shalt be entitfed to
bid and to purchase the Property and shall be entitled to apply the debt secured hareby. or any portion thereot in
payment for the Property The remedies provided to Mortgagee in this paragraph shait be n addon to and not in hew
of any other rights and remedtes provided in this Mortgage or by law. all of which rights and remedies may be
exercised by Mortgagee independentiy. simullaneously or conseculively in any order w:thout be.ng deemed (c have
waived any right or remedy previously or not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove detined Martgagee shall be
entitled to the appointment of a receiver to enter upon and take and maintan futl cantrot of the Property i order (O
perform all acls necessary and approprniate tfor the operation and maintenance thereol inciuding but not hmited to. the
execulion, cancellation or modification of leases. the making of repa:rs o the Property and the execution of
termination of contracls providing for the management or maintenance of the Property, ait on such terms as are
deemed best 10 protect the security of this Mortgage The receiver shall be entitled to receive a reasonahle fee 1or 5O
managing the Property. All rents collected pursuant to this paragraph shail be applied first to the coslis of tak:ng
controt of and managing the Property and collecting the rents, including. but not hmited 1o. attorneys fees. recewver's

fees. premiums on recevers bonds, costs of repaus to the Property. premums on insyrance policies. taxes.

assessments and other charges on the Property, and the costs ol discharging any obligatian or habihty ot Mortgagor
as lessor or landlord of the Property and then o the sums secured by trus Mortgage Mortgagee or the receiver shall '
have access 1o the books and records used in the operation and maintenance of the Property and shall be hab'e to )
account only for those rents actuaily recewved Mortgagee shall not be hable to Mortgagor. anyone ciaiming under or

through Mortgagor. of anyone having an interest in the Property by reason of anything done or left undone by

Morntgagor under this paragraph If the rents of the Property are not sulficient to meet the costs of taking contrat of and

managing the Property and collecing the rents. Mortgagee. at its sole option, may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shall become indebtedness of Afortgagor to Mortgagee secured
by this Mortgage Untess Mortgagee and Morigagor agree in wriing to other terms of payment, such amounts shall be
payable upon notice from Mortgagee 1o Mortgagor requesting payment thereo! and shall bear interest from the date of
disbursement at the rate stated in the Mote The entering upon and taking and maintaring of centrol of the Property
by Mortgagee of the recewver and the appl:ication of rents as prowided heremn shall NOL cure Of wave any default
hereunder or invalrdate any other right or remedy of Mortgagee hereunder

11. Walver by Morigagee. Mortgagee may. in the sole discretion of Mgrtgagee. from tme t0 hime wae of
forbear from enforcing any provision of this Mortgage. and no such waner or forbearance shatt be deemed a wawer by
Motigagee of any right or remedy provicded herewn of by 'aw or be deemed a waiver of the nght at any later time to
enforce stactly all provisions of this Martgage and o exgrcise any and all reredies proaded herein and by law

12. Waiver by Morigagor. Martgagor understands that upon default hereunder. among cther remed es set cut
herein and in the above referenced Note. the Mortgagee may foreciose upon the mortgaged prenises and
ask for a dehiciency judgment pursuant to Section 29-3-660. South Carotina Code of Laws (1976) Mortgagor hereby
expressty waives and relinquishes any appraisa! nghts which Atortgagar may have under Secthion 23-3-680 through
Section 29-3-TED. Sauth Carolina Code of Laws (1976} as amended and understands and agrees that a deficiency
judgment_ if pursued by Mortgagee shall be determined by the highest price bid at the jud:cial sale of the property.

13. Future Advances. Mortgagee. at ;s oplion may make Future Advances to Mortgagor Such Future
Advances. with interest at the rate payable from time to nme on the getstanding pnncipal uncer the MNote, shail be
secured by this Mortgage when ewndenced by the Note or by any other note stating that it is secured by this Mortgage of
when advanced under the terms of this Mortgage Mortgagee rmay maie such Future Advarces (ah at the request of
Mortgagor, whether of not there 1$ any obhiganton to make Future Adsances (D) pursuant to an advance of funds under
paragraph 10 above. or {(C} to pay. with oc without the cansent or request of Maortgagar. any amaunts which may be
due under any other moetgage or Len aHecting the Progerty

14. Nolces. Any notice gieen Dy either party heceto Lo the atrer party shall be 1t wnlng and shalt e signed
by the party guing notce Any notice o other dccument to be delivered to esther party hereto by the other party shall
be deamed dehvered f mailed postage prepa:d to the party to whom directed 2l the lates! address of such party known
to the party sending the same This paragraph shail not be deemed to grohilit any other manner of dehivenng a nolice
or other document

15. Misceilaneous.

{a} The agreements herein shall bind and inure 1o the benefit ¢f the Martgagor. Martgagee and thew
respective hesrs, SuCCessors and asugns

Whenever 1n this Mortgage cne ot the parhes hereto 1s named or referred to. the hewrs. legal representatives
suCCesSOrs and assigns of such parties sha'l be inciuded and alt coverants and agreements contained s this
\lo:igage by of on tehail of the Mortgagor o¢ by of o behalt of the Mortgagee shail bind and inure to the
benahit of their representatives. hers. SUCCESSONs and assigns ‘atether so expressed of not

The headings of the sect:ons_ paragraphs and subdrasons of this Morigage are fos the convenence ol reference
only. are not 10 be cons:dered a pan hereo! and shali nat Ml of otherwise affect any of the terms hereot
I any prows:on of this Mart3age conthicts w: th applcable laa. such canti:ct shatl not atfect other pcoaRons

of thvs Martgage which can be giern effect withqut the confictng prowsion. and ro this ena the pegnsions of
this Maorlgage are declared to be severable

This Mortgage shall be governed Dy, Coastrued and enforced 1N ACCOQACe with the laws of Sauth Cargiina
Mortgagee may make of cause to be made reasonavle entnes upon and inspections of the Progely upon
quwwig Moetgagor pnor nolice

AN cosenants of Mortgagor sha!l be jount and seweral

If thes is NOL 3 Nirst MoOr1gage. any PHGs Moetgageis) and the amount thereof i3 tare) shawn below
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IN WITNESS WHEREOF, Martgagor has execuled this Marigage uqzzu-i,ear the day ang year hrst above antten
Swgned. sealed and ‘ /
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dehvered in the presence of ‘ .
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