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Vour hoce pusrchase Is beling financed
vith the assistance of the South Carcolin:z
aAuthority). 1f you sell your hoze and do not wanlt O p
full, the person purchasing your home must czhe epplica
approvel from the Authority to assume your loam. 1f you sell vour home
to someone who is ineligible to assume an Authority loan and allow the
purchaser to make your mortgage payzents for vou, the Autherity may refuse
to 2llow the szle a2nd dezand full repaymenz of the lozn. This coulé result
in the foreclosure of vour morigage ané the repossession of the property.
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Foreclosure may also result if you fail to occupy the property as
your principal residence, if you fail to abide by the agreexments contained
in the mortgage or if it is found that the stztecents and representations
contzined in the Borrover's Affidavit and in the Mortgage were not true.

You may avoid such action by paving vour lozn in full when vou sell
vour home or by mzking certain that the assurpiien o your loar has been
2pproved by the Authoriiy. 1In order to assume Your loan, 2 purchaser Tust
meet the following requirexzents:
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Princical Resicence
Ar Authority loan =ay be assuced only with the prior zpprovai of the N
Authority and oanly If the zssuzing pariy Intends o o:icupy

the »roperty
as his primcipal residence within 60 days ¢f the dzte on which he decoxes

the o.ner of the property. 7The proper:y cannet oe used fer other than

residentizl purp-ses and ne peortion of properiy can Te used for any trade
or business. <The property —ust he ozcupled as & zrincipzl residente znd
not &s & seccngd Lwede.

Three Yezr Fecuireczent

The purchaser canncet have had an cwnership Interest in 2 princizal
resicence &t any tize within three (3) vears encing on the dzte the assuzption
is executed. 1If there is more thaz ¢one mortgager on this assuapiion, each
portgagzor cust zeet the three yvear reguirexzent.
TNTIPTION:  Yhen ihe noce s Loczted 1no@ tetgeted arez as deterzined
tr the Auvthority, ine purchaser e exenpt Irez Ihe gbove thTee (3} vear srior
ovnersaip limitatien.
Purchz2se Price A
¥
The purchese trice of the treperiy cannol exzeed 11(L ¢f the averzge zrea Y
surchase price for previcusiy cccuried housing 2t the tize of the assuzziion, g
2s esteblisned by the U.S. Trezsury Leperizent.
1 nave received &nd retzined z copy Ihis 30 dav ¢f November | 1933 . .
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