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TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the SucCCessors aﬁ‘
of Morigagee lorever.

MORTGAGOR covenants that Mortgagor is laafully seized of the Properly 1n fee simple absolute, that
Mortgagor has good right and is lawfully authonzed to sell. convey or encumber the same. and that the
Property is free and clear of all encumbrances excepl as expcessly provided herein Mortgagor fturther

%
covenants 10 warrant and forever defend all and singular the Properly unto Mortgagee and the successors of J
assigns ol Mortgagee from and against Mortgagor and all persons whomsoever tawfully claiming the same or T
any part thereol. -
PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning ot Mortgagor and Mortgagee, ﬂ
that if Mortgagor pays of causes 10 be paid to Mortgagee the deb! secured hereby, the estate hereby granted shall ”

cease. determine and be utterly null and void, otherwise said estate shall remain in full force andg eltect.
IT IS AGREED that Mortgagor shall be entitled 10 hold and enjoy the Property unlil a Default as herein delined

has occurred. ! “

MORTGAGOR further covenants and agrees with Mortgagee as follows:

L '\
1. Assignment of Rents and Prolits. As further security for all sums sacured by this Mortgage. Mortgagor {
assigns to Mortgagee all rents and profits arising Irom the Property, provided, however, that so long as no Default as : 0
hereinafter defined has occurred, Morigagor shatl be entitled to coltect and retain all such rents and profits as the sole L
property of Morigagor without accounting to Mortgagee therefor.

2. Maintensnce. Mortgagor will maintain the Property in good condition and repair and will neither permit
nor allow waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptiy pay when due alt costs and expenses of such repair or restoration.
Mortgagor will not remove or demohsh any improvement or fixture which is now or herealter part of the Property
and will cut no timber on the Property withou! the express wrilten consent of Mortgagee. Mortgagee shall be entitied
to specific performance of the pravisions of this paragraph.

3. insurance. Morigagor will keep all improvements and fixtures which are now or hereafter part of the
Property insured by such company of companies as Mortgagee may reasonably approve for the full insurable vaiue
thereof against all risks inciuding, i coverage is available, flood and earthquake. Such insurance will be payable to
Morigagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of morigagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer o¢ the insured without at least ten (10) days prior written notice to Mortgagee. Mortgagor hereby assigns to
Morigagee the right 1o collect and receive any indemnity payment otherwise owed to Mortgagor upon any policy of
Insurance 0suning any portioe of tne Progerty, regardiess of anhetner Mortgagee 1s named in such policy as a person
entitted 1o collect upon the same Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the option of Mortgagee. (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determmne or {11) be apphed in a3 manner determined by Mortgagee to the replacement, repair
ot testoration of the portion of the Property damaged or destroyed or (ui) be released 1o Mortgagor upon such
condiions as Mortgagee may determine of (iv} be used for any combination of the faregoing purposes. No portion of
any indemaity payment which is appiied tc replacement, repair or restorahion of any pcrtion of the Property or which is
released to Mortgagor shatl be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep the
Property continuously insured as heren required and wilt deliver to Mortgagee the onginal cf each policy of insurance
required hereby Mortgagar will pay each prem:um coming due on any such palicy of insurance and will deliver to
Mortgagee proo! of such payment at least ten {10} days prior {0 the date such premium would become overdue O
dehnquent Upon the expiration of termination of any such polcy of insurance, Morigagor wiil furnish to Mortgagee at
teast ten {10) days prios 1O such exp:rat:ion of iminalon the argunal of a renewal or replacement poticy of insurance
meeting the cequuements hereof. if Martgagor faits to insure the Progerty as herein required. Mortgagee may 30 insure
the Progerty in the name of Mortgagos o¢ in the name of Martgagee of both, and the premiums for any such insurance
obtained by Mortgagee snall be the obligaton of Mortgagor. Upon foreciosure of this Mortgage, all nght. tile and
interest of Mortgagos in and ta any pchicy of insurance upon the Progerty which is in the custody of Mortgagee.
inciuding the rght to unearned premiums, shall vest in the purchaser of the Progerty at foreclosure, and Martgaqor
Rereby 2ppoints Martgagee as the attorney in (3¢t of Martgagor to ass:gn ali nght. title and interest of Mostgagor in

andg to any such pohcy of insurance to such gurchaser This appaintment s coupled aith an interest and shall be
irrgvncable.

(b

4. Tazes and Assesaments. Aorigagor witi pay all tawes assessments and other charges which constitute or
are secured by a hen upon the Progerty which is supenor to the en of this Mortgage and will deliver to Mortgagee
peoo! of payment of the same not less than teo (10} days pror to the date the same becomes delinguent. provided,
however. thal Morigagor shali be entitied by appropnale proceedings to contest the amount of vahdity of such tax,
assessment o Charge sG long as the collechon cf the same by ‘creclasure of the hen upon the Property is stayed
dunng the gendency of such proceedings and Maortgagor cepasits wih the authonty to which such tax, assessment of
charge s payable of with Mortlgigee apcropnate secunty for payment ol the same. together with any appl:icable
interest and penaties should the same be deterrmined due and owing

5. Expenditures by Morcigagee. 1! Mocigagar fais to make payment [of restoraton o repair of the Property,
for insurance precuums of [or L2188, 235essments o other charges as required 1n this Mortgage. Mortgagee may. but
shall not be obigated to, pay for the same. and any such payment by Mortgagee wiii be secured by this Mostgage and
have the same rank and proaty as the panc:pal ¢ed! secured heredy and bear interest [1om the date of payment at the
rate payable rom tme 10 Lme on outstanding Prnc:pat under the Note Payments made fos taxes by Morigagee shalt
be a first iien on the Progerty 10 the eatent of the Laaes 30 pa:d with interest from the date of payment. regardiess of
the rank and pnonty of tris Aortgage Martgagor shaii pay to Morigagee in cash ¢n demand an amount equal o any
payment made by Mortgagee pursudnt to this paragraph pius interest thereon as rarein provided
8. Condemnation. Morigagee shalibe entitiad to be made a party to and to partic:pateinany proceeding. whether
formatl of informal. for concemnaton 6F aCQUNoN Cursant 1¢ power of eminent domain of any porlion of the Property.
Maortgagor hereby assgns to Morigagee the nght to coilect and recewe any payment of anard to which Martgagor would
othermse be ent:tied by reasan of Ccondempalion Of ACQuL -SION purseant to power of emunent gomain of any
pottion of e Progerty Any such payment of 3aard recenced by Mortgagee may. at the optioe of Mortgagee, (1) be _
apoted by Moagagee (e payment of any sums secured by this Mortgage in such ocder as Mortgagee may determ:ne of .
(1) be appled 1 a manner deterrmured by Mortgagee o the repiacement of the potion ol trhe Prope:ty laken and o the
repair Of restoration of the remarning partion of ine Property of {iith be released to Mortgagor upon such cooditions as
Morikjagee may determine of () be used for any comtunation of the foregong purposes No poriion of an indemnity
payment which is appied O repiacement. repair or restoration of any portign of the Property or which is released to
Mortgagor shalt be deemed a payment aga:nst any sums secured by this Mortgage

7. Transter. Althe cphon of tre Marigagee the indedledress secured by this Mortgage shall become due -
and payable ¥ without the wetter consent of the Morigagee. the Mostgagor shall convey aaay the maigaged
presmuses. oc an interest thecen, o¢ if the Litle shait become wested in any oifer (030N 1t any Mmanres whatsceser other
than by death of the Mortgagor 1tis undersicod and agreed that in cansideraton for the conseat of the Morigagee to
l any transter of tile to the morigaged prem:ses the hortgagee atits oplion may Charge an assumpl:on fee not
exceeding $250 00 or 1% of the urpasd baance of the loan. credt report charges paid 1o 2 ron-related thied
party. and such other charges as are authonzed by law

8. Delauil Tre cccurrence of any of the IcHgang ewenls shatl be deemed a Defauit under this Mortgage

2y falure of Morigagors to pay any instaliment ol principal s interestupon the MNate or Notes hereby secured ahen
Jue,

D) fabure 0F Mortgagoe 10 Py any other sum secured by this Morigage anen due.
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