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1 ender’s written agreement of apphuable law. Borrower shall pay the amount of alt mongage insurance premiums in the
mznner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indeb-edntss of Borrower secured by this Morigage. Unless Borcower and fender agree to other terms of paymeat. such
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rale payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which ¢event such amounts shall bear intesest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or fake
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lendes shall give Bosrower notice prior 10 any such inspection specifying reasonable cause therefor relared to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Maortgage.
with the ctcess. if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Borrowner and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borcower fails 1o respond 1o Lender within 30 days after the date such nolice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. cither to restoration of repair of the
Propeny or to the sums secured by this Mosigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaitments referred 10 in paragraphs | and 2 hereof or change the amount of
such instaliments.

0. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 10 release. in any manner,
the liabidity of the original Borrower and Bofrower’s successors in interest. Lender shall not be required to commence
proceedings agaimst such swevessor o refuse to extend Lme for payment or otherwise modify amortization of the sums
secuted by this Mongage by reason of any demand made by the ociginal Borrower and Borrower™s successon in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
atherwise afforded by applicable Taw, shall not be a waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or other heas of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sevured by this Morigage.

12. Remedies Comulative. All remedies provided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Macrgage or afforded by law or equity. and may be evercited concurrently. independenily or successively.

13. Successors and Assigas Bosnd: Joint and Screral Liabiity: Captioas. The covenants and agreements herein
contained shaill bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borroaer,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenicnce valy and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any noixe required under applivable law to be given in another manner, {2y any notice to
Borrower provided for in this Mortgage shall be given by mailing such nolice by certified mail addressed to Bocrower at
the Progerty Addeess or at such other address as Bocroaer may devgnate by notive to Lender as provided berein, and
(®) any notice to Leader shalt be given by certified marl, retum reveipl requested. to Leader’s address stated herein oc to
such other address as Lender may designate dy notwe to Borcower a3 provided herein. Any notice provided for in this
Moctgage shall be deemed to have been gnen 1o Borrower of Lender ahen given in the manner designated herein.

15. Uaiform Mosigage: Governing Law; Severability. This form of mortgage combines uniform covenants fof national
ise and non-uniferm covenanes aith limited vanatoas by jurtsdicton to constitule a uniform secunty indrument covering
real property.  Thiv Mortgage shall de gowcrned by the faw of the jurisdxction in which the Propedy is hxated. In the
cvent that any provitwn of <lause of this Mortgage or the Note contlicts with applicable law, such confict shall not affect
other prowisions of this Mostgage or the Note which can be given eifect without the conflcung provision. and to this
end the provisions of the Morigage and the Note are Seclared 1o be severable.

16 Borrower’s Copy. Botrower shali be futnished a confoemed copy of the Note and of this Mortgage at the time
of exexution o after revocdation hereof.

17. Trassfer of the Property: Asvsumption. [f ali v any purt of (he Property of an interest therein s sold of transferred
by Bocroaxr without Lender’'s paios writien coasent. cxciuding 23 the <reation of 3 len o envumbrance subecdinate to
this Mostgage. (D) the creat=on of 3 purchase mwoney sweuufity nterest foe houschold applanves. 100 2 transfer by devise,
descent or by operat:on of law upoa the death of 2 it tenant of (s the grant of any leaseold interest of three years oF kess
pot <ontaining ar option to purchase. Eender may. at Lender’s oftwa. dechare all the sums secured By this Mocdtgage to be
ymmediately due and payable. Lendes shall hawe waived w:ch option to avekerate f. prior to the sabe or transfer. Lender
annd the peiswon to whom the Propesty i to be sold of tansferrad seach agreement in wnbng thae the credit of such peren
i satnfactony to Lender and that the interest payable oa the sunm sevured by this Muortgage shall be at sich zate as Lender
shell cequest I 1 ender has s aived the opton 1o accelerate providad in this paragraph 17, and if Borroaee’s suocessor in
rerest has evevuted a antten asuumplon sgeecment aveptad in anting by Lender. Lender shalt retease Boceoaer from all
obligatmons undet this Morigage and the Note.

It Lender erercises such opton o accelecate. Lender shall mail Bosrower nolice of acceleration tn acvondance with
paragraph 14 tereol  Sxh notice shall provide a peood of ot less than W Jays from the Jate the potice is nuiled within
which Bocroaer may pay the sums declared dune  §f Borrower [aihs to pay sach sms poior b the evpiration of such penad.
Leader may. without fusther potice of demand va Bosrowee. invoke any remedies permitted by parsgraph i% hereof.

Now-Usiroas CorEsanes Bocrower and Leader further corenant and agree s follows:

15 Accekeration: Remedies. Facept as provided in paragraph 17 hereof. upoa Bogrowner's breach of any covermant
or agreement of Borrower im this Morfgage. includiog the corvenants (o pay when due any s wecored by thiv Morigage,
Lender prior fo acceleration shall mall nolice fo Borrower a5 peorided in paragraph 13 hereol specifying: (1) the beeach:
12) ihe action required to cure suxh breach: £3) 3 date. mol ks than 30 days from the dale the notice is mailed to Borrower,
b which such beeach munt be <wred; and 1) that failure 1o cure such breach on or before the date specified in the motice
may revult in accekration of the sums sexured by this Modsgage. fosexhonure by judicial pruceediog and sale of 1he Property.
The notice shall fusther infocm Bosrower of the right to reimiate aftee scceleration and the right to aserl in the foreclosure
procecding the soa-tuictence of a delaslt of amy othey defease of Borrower to acceleration and forecionure. I the beeach
is not cured oa of before the date specified im the nolire. Leader at I cnder’s oplion may declare all of the sums secured b)
his Mosigage to be immediately due and payable without further demand and may foreclose this Mongage by judicial
procceding. Lender shall be entithed to collect in such proceeding all expenses of foreciosure. includiog. but not imited to,
reasonable attotney’s fees, 3ad conts of documentary ervidence. abstrach and tithe reposts, afl of which shall be additional sums
secuted by this Mortzage.

19. Boctuwer's Right to Reimtate. Nutasthstandiag Fembet’s sooeleration Gf the s seurad by thes Mogtgage.
Bocroacr shall have the night to have aay peoveadings begun by Fender to vnfotee the Moetgape deweontinuad gt any ime
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