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9. Condemnation. The proceeds of any award or claim for Jamages, dirext or consequential, in connection with any con-
demnation of other taking of the Propeny, or part thereof, or fof conveyar.c in lieu of cundemnation, are hereby assigned and
shali be paid 1o Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied to the sums secured by this Mortgage, with the ex-
cess. if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Botrower and Lender otherwise agreein
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal 1o that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears 1o the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borcrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make un
award or settle 3 claim for damages, Borrower fails 10 respond to Lender within X days after the date such notice is mailed,
Lender is authorized 1o collest and apply the proceeds, at Lender’s option, cither to restoration of repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not ¢wtend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallmenis.

10. Borrower Noi Relessed. Extension of the time for paymeni or modification of amortization of the sums secured by this
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
ofiginal Borrower and Botrower's successors in interest. Lender shall not be required to commgnce proceedings against such suc-
cessor or refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borroaer and Borrower’s successors inanterest.

1]. Forbearance by Leader Not a Wabver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be 3 waiver of or prevlude the exercise of any such right or remedy. The procure-
ment of insurance of the paymeni of taves of other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distindt and cumulative to any other right or remedy
under this Mortgage of afforded by law of equity. and may de exercised concurrently, independently, of successively.

13. Successors and Assigas Bound; Joint 2ad Several Liability: Captions. The covenants and agrcements herein contained
shall bind, and the righis hereunder shall inure to. the respexiive sucvessors and assigns of Lender and Borrower, subject to the
peovisions of paragraph 17 kereof. All cosenants and agreements of Boerower shall be joint and several. The ceptions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicabie law to be given in another manaer, (a) any notive to Borrower
peovided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Bocrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, reiurn receipt requested, to Lender’s address stated kerein of (o such other address as Lender may
designate by rotice 10 Bocrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Botcower o Lender when given in the manner designated herein.

1S. Usiform Moctgage: Governing Lan: Severability. This form of morigage combines uniform cos enants for national use
and pon-uniform or enants with imited s anatons by jurisdiction to constitute 3 uniform KN urity instrument covering real peop-
erty. This Mostgage shall be gov=rned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of clause of this Mocigage or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Mottgage or (ke Note which can be given effect without the conflictiag peosision, and 1o this end the provisioas of the Morigage
and the Note are devlared 1o be severable.

16. Borrower's Copy. Botromer shail be furnished a conformed copy of the Note and of this Moctgage at the time of exexu-
1100 o afier recordaiion berewf.

17. Tramsfer of ihe Property: Assumption. If all or any part of the Progesty o an nteredd therein is sold ot transferred by
Bortomer without Leuder’s peroe written coasem. evcluding (a) the creation of a lien o encumbrance subordinate to this Mort-
gage. (b) the creation of a purchase money securnity interest foe household appiranes, (<) a transfer by devise, descent, ot by opera-
tron of 1aw upon the death of 2 jount tenant or (d) the grant of any leaschold 1aterest of three years or less aot coataining an option
to purchase, Lender may. at Eender™s opuon, deulare all the sums sevured by this Morrgage to be immediately due and payable.
Lender shatl have wan ed such opton to dovelerate if . poix to the sale of iransfer, Lender and the persoo to shom the Property is
1o be sotd or transferted reach agteemens in whninng thas the cradit of such person is satnfatory to Lender and that the icterest
payatie on the sums secured by this Mocigage shalf be at such rate as Lender shail request. If Lender hasy wained the optivn o k-
celerate peovided in this paragraph 17, and if Bocroaer™s succesioe in ntetest has cwavutad a wnitten Assumplion agreement ac-
cepted in wnting by Lender., Lender shall refease Bocrower from all obligauons under Giis Mortgage and the Note.

H Lender exercises suvh opion to acvelerate, Lender shall mail Boerower notice of acceleration in avvocdance with paragraph
14 hereod. Such note shall proside a pesiod of oot Tess tran 308w from the daze the motice 18 mailed within which Bocrower may
pa) (e sums dectared due. I Bocroaer Fails to pay 1uch sums powe 10 the enpiration of such period, Lender may. without fusther
aotice of demanmd on Botroaet, inv ok ¢ any remedics permutied by paragragh 13 hereof.

NON-UNIFORM COVENANTS. Botcower and Lender fuzther coscnant and agseeas follows:

13, Aceleratioa: Remedies. Facent 33 prosided in paragraph 17 hereol, spoa Botrower's bresch of aa) covenant or agree-
ment of Borrawer im (s Mortgage, includisg the covenzats to pay whben due £n) summs secured By this Morigage, Lender peios (o
scceleration shall mail notice 10 Bosrower as provided i paragraph 14 bercol specifying: (1) the dreach; (23 the action reguired lo
cure sach breach; 13) 3 date. not bess 1han 39 da)s from 1he @ate 1he aotice s mailed 10 Borrower, by which such breach mast be
cured: and t4) 1hat Faidure 10 cure such Dresch va of before the $3i¢ spexified i ke notice ma) revsll ln sxccleration of the sums
secured By this Mocigage. Toceciosare by judicial proceediog sad sale of the Property. The sotice shall further infosm Boc-
rowes of the right 1o reiastate alier sccelersiion sad the right 1o 2wert i 1he forexiornre peocceding the roa-eustence of 2 defash
or any other delense of Borrower to scceberstion aad foreciosare. 1€ (he breach it not cured om or defore the date specilied in 1be
notice. Leader at Leader™s optioa ma) deciare sl of (he sums secured By this Mortgage to de immediately due aad payable withoal
ferther demand 2ad may loceviose (Mis Morigage By judicisl proceeding. | ender shait be ensithed (o collect in sach procreding 3l
evpeases of focechowsee, including, but not limited (o, ressoaable attatney™s fees, and cous of documentary evidence, absiracts
and tithe repotts., all of whick yhall be sdditiona] sams secured by Whis Mortgage.

19. Bocrower's Right 1o Reinstate. Notwithstandiog Lemder's docederanon of the sums wequrad by thes Mocigage. Boeroaer
shali have (he zighs to have any proveading s bogun by Lender 1o enforce the Mottgage discontinuad 3t an) e peuwds (o colry of a
judgment entocang this Mocrgage if: (a) Boeroaer pays Lender all sums which would be then Jue under this Mocigage. the Noke
and notes sevunag Future Adsances. if any, had no aceleration ovcusrad: (b) Borrower curey all breaches of any other covenants
of agreements of Borrower contasned in this Mostgage: (<) Barroazr pays all reasonable expenses imurred by Lender in¢nforcng
the cos enants and Jgeeements of Botrower coatained in this Mortgage and in eafocang Lender™s remedies as provuded in para-
graph 18 hereol, inciuding, but oot banted 1o, reasoaable attenex”s fexs: amd () Bocrower taies suchk o as Lender may re2-
soeabls requize to assure that the fiem of this Moetgage, Lender™s interess e the Property amd Bocroaer’s obligation 1o pay the
sumts secured By this Moctgaze shalf coctinue unimplirad. Upoo wack nayaent and cure by Boceoraer, thas Muocigage amd the odli-
ER1004 sevurad Brredy shall remain en full force amd effect 2 1f mar sceieraiion kad oucurred.

10. Awignmeni of Reats; Appoiniment of Revviver. As additional sevurity Bescunder, Borroaet heredy asvigas to Lender
the rents of the Progerty, provided that Bocrowes shall, prioe to acceleratmn under paragraph I8 hereof or abanduwament of the
Property. have the right to collect and retain such rents ay thes bovome due and payable.

Upoa acceleration undes paragraph 18 herenf of abandoament of the Property, Lender shail be entitled 1o have a receiver ap-
potated By a coutt to enter upon, Lake possesston of amd manage the Progerty and 1o collect the rents of the Property, including
thewoe past due. Al cents collected by the cevener shall be apptiad fioss (0 payment of the costs of maragement of the Propesty and
votlevtion of teais. inviuding. Mt oot kmized to, reveiner’s fees, premums oa tevenet s boods, and reasenabic altoeney s fees, and
thea toihe sums sevured by this Mocigage. The reveiner shall be habic to account oaly foc those rents actually recened.
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