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9. Condemnation. The proceeds of any award or claim for damages, Jirect of conseguential, in conrection with any con-
demnation or other 1aking of the Property, or part thereof, or for vonveyanee in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a totat taking of the Property, the proveeds shall be applied to the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Yender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds asis equal to that propostion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prios to the date of taking, with the balance of the provecds paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lendet’s option, ¢ither to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not ¢xt¢nd or

posipone the due date of the monthly installments referced to in paragraphs 1 and 2 hercof or change the amount of such in-
stallments.

10. Barrower Not Released, Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release, in any manner, the liabHity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right of remedy hereunder, or k
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The procure- .
ment of insurance of the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate .
the maturity of the indebtedness sevured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Severzl Liability; Captions. The covenants and agreements herein contained
shall bind. and the rights heceunder shall inure 10, the respective sucessors and assigns of Lender and Borrower, subjext to the
prosisions of paragraph 17 hereof. All covenants and agreements of Botrower shall be joint and several. The captions and head-
irgs of the paragraphs of this Mocigage are for convenience oaly 2ad are not to be used to interpeet o deline the provisions hereof.

t4. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
peovided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Ad-
drexs ot at such other address as Borrower may designate by notice 1o Lender as prosided herein, and (b) any notice to Leader shall
be given by centified mail, return recept requested, to Lendes™s address stated herein of to such other address as Lender may
designate by notive 1o Borroaer as provided herein. Any potice provided for in this Moeigage shall be deemed o have been given
1o Borroa et of Lender when given in the manner designated herein.

15. Unifoem Mortgage; Governing Law; Severability. This form of morigage combines uniform covenants for national use
and non-uniform covenants with limited sagiations by jurisdiction to constitute a uaiform securily instrument covering teal prop-
erty. This Mcrigage shall be governed by the law of the jurisdiction in which the Property is lacated. In the event that any provi-
sion of clause of this Mortgage or the Note conflicts with applicable law, such conflict shall pot affect other provisions of this
Mortgage oe the Note which can be given effect without the conflicting provision, and to this ¢nd the provisions of the Morigage
and the Note are declared 1o be severable.

16. Bosroner's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execy-
tion or after revordation hereof.

17. Transler of (be Properiy: Assumption. If all or any pars of the Property or an interest therein is sold or tiansferred by
Bosrower without Lender's prioe written coasent, exciuding (3) the creation of a lien o¢ encumbrance sabordinate to this Moet-
gage. (b) the creation of a purchase money sevurity interest for household appliances, (<} a transler by devise, descent, of by opera-
tion of lam upon the death of a joint tenant oe (d) the grant of any leaschold interest of three years of fess N containing an oplion
1o purchase. Lemter may, at Lender’s vptivae, dediare all the sums sevured by this Mocigage to be immediately due and payable.
Lender shall have waised such optiva to aoccleraie b, prioe to the sale of trans fer. Lender and the person to whom the Progerty is
to be sold of transferred reach agreement in writing that the cradit of such persoa is satisfacrocy to Lender and thar the interest
payable on the sums sexured by this Mocigage shali be at such rate as Lender shall request. If Lender has waived the option to ac-
celerate prorided in this paragraph 17, and if Borrower™s suveessor in interest has executed a written assumption agreement ac-
cepted inwriting by Lender, Lender shall release Bocrower from all abligations under this Muoetgage and the Note.

If Lender evercises such option to acvelerate, Lender shall mail Bocrower natice of acveleration in acvordance with paragraph
14 hereof. Suxh notive shall provide a pesiod of axt Tess than 3B days from the date the mtrce is mailed within which Bocrower may
pay the sums dectared due. If Bocrowers Fails (o pay such sums peive 1o the expiration of such period, Lender may, without further
atice oe demand ca Bocrower, involie any remedics permitted by paragraph |3 Rereof.

NON-UNIFORM COVENANTS. Borrower and Lender furthes cos enant and agree as follorss:

18.  Accederation: Remedies. Facept 3s peovided in paragraph 17 hereof. upoa Borrower’s breach of any Covenant oF spree-
ment of Borruwer is [his Moetgage, including the covenzals (o pay whes dwe asy sums secuted by this Moctgage, Lender priot W
acceleration shall mail aotice 1o Borrower as provided im paragraph 14 hereof specifying: (1) the breach; (2) the action reguined to
cure sach beeach: (32 3 date. mot k<s than 30 days from the date (ke notice is mailed 10 Borrower, by which such breach mast be )
cared: and L4} thal (adere o cure such Beesch on or Mefore the date specified in the golice may vesult in scceleration of the sums ;
secured By this Moctgage, foreclosare By judixial peocvediog aad sale of the Propesty. The motice shall further inform Bor- '
rower of the right (0 reinstate sfter accekeration 2ad (Re right to xssert i the foredlosure proceeding the agn-eustence of a defzuls
o¢ 1uy other defense of Bocrowes to acceleration 3nd [orectosace. If the beeach is mol cured on or before Lhe date specified in the
nolice. Leader at Lender’s option may declare all of the suens secured by this Mocigage to be immediately due aad payzble without
furiher dewiand 2ad may forectose this Moetgage by jodicial proceeding. Lender shall be entithed to rollect in sach proveeding all
evpenses of loceclosure, including, dul not limited to, ceasoaable attorney’s fees, sad costs of documentary evidence, absirats
amnd tithe repoets. 3l of which shalf be additional sums secured by this Morigage.

19. Boerowes's Right to Reimsiste. Notwithstanding Lender’s aoceleration of the sums secured by this Mocigage. Bocrower
shall hase the right to have 2ny proveedings begun by Lender to enforce this Mocigage discoatinuad 3¢ any Lime peios to eatry ofa
judgment enforving this Moctgage if- (2) Bocromer pays Lender a1l sums which would be then due under this Mocigage, the Note
and notes secuting Future Advances, if any, had po aoeieration oovutred: () Borrowes cures all breaxhes of any other covenants
o¢ agreements of Bocrower containad in this Mortgage; (<) Borrower pays. all reasonable expenses incurred by Lender in enfoccing
the corenants and agreements of Borrower coatained in this Mortgage and in enforcing Lender's cemedies as provided in para-
graph 18 hereof, including, but not bmited to, reasomable attormey s fees: and (d) Bocrower takes such adtion as Lender may r¢a-
sotably fequire to assure that the hen of this Mocigage, Lemder™s mteresd in the Property and Bosrower™s obligation to pay the

sums sevured By this Morgage shail coaninee unimpaired Upoa such payment and cure by Bocromer, this Muocizage amd the obli-
gaioas sevured heredy shall remainin fuil foece and effect as if oo acveteration had oocuzead.

20. Assigameni of Renis: Appoiniment of Receiver. As additional sevunity hercunder, Bosrowes herely asugns to Lemder
the rents of the Progesty, peosvided that Bocroaer shall, proor to aceekration under paragraph 18 hereof or abandonment of the
Propesty. have the nght (o collect and retain suvh rents as they bevome Jue and pasable.

Upun acceleration undes parigsaph 18 hereof or sbandonment of the Property.
potntad by 3 couts (o enter upon, ke POSICIIING of ard manage (he Properts and
thone past due. M rents cotlevted by the rexenver shall be applied et to paymens of 1he cuonts of management of the Progerty and
coltection of rents, iclnding. but not lrmired to, revanver™s foes, premiums vn revenes s boads, and eaenable aite nesy s fees, and
them tothe sums ool by this Moctgage The recaiver skall be frable to adiveun? oals fog thase renty aotually recaned.

—

Lendar shall be entitled 1o hase a rexeiner ap-
1o collet the rents of the Propecty, inciuding
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