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Lender's written agreement or applicable faw. Borrower shall pay the antount of al) mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Horrower and @ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Botrower requesting payment thercof. and shall bear interest from the
date of Jdisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be conlrary to applicable law. in which event such amounts shall bear interest at the highest rate l
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake
any action hereunder.

8. Inspection. |.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, in connection with any
cuondemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the ¢vent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Modtgage such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrower.

If (he Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make !
an award or seltle a claim for damages, Borrower fails 10 respond to Leader within 30 days after the date such notice is y
mailed. Lender s authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such instaliments.

10. Borrower Nof Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall aot operate to release, in any manner,
the Jiability of the original Borrower and Borrower's sccessdrs in inlerest. Lender shall not e requited to commence
proceedings against such successor o refuse to extend time for payment o otherwise modify amortization of the sums R s R CERET =
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. T '

11. Forbearance by 1.ender Not 2 Waiver. Any forhearance by Lend2: in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or peeclude the exercise of any suwh right or remedy.
The procurement of insurance or the payment of taves or other Yiens or charges by Leader shall not be a waiver of Lender’s
right ta accelerate the maturity of the indebtedavss swevured by thi< Morigage.

12. Remedies Cumolative. AN remedies prowided in this Mocigage are distinet and cumulative to any other right or
remedy under this Mortgage or atforded by la o equity. and may he evervised concurcently, independently of successively.

13. Successors and Assigns Bound: Joint and Sereral Liability: Captions. The covenants and agreements hergin
contained shall bind, and the rights hercunder shall inure to. the respective suceesanrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereaf. All covenants and agreements of Botrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for conveniknce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for aay notice required under applicable law to Be given o another manner. (3) any notice to
Borrower provided for in this Mostgage shalt be given by muiling such notiwe by certified mail addressed 1o Botrower at
the Progerty Address of at such other address as Boreower may designate by aotice to Lendee as prouided heeein. and
{bY any notice to Lender shall be given by certifted muil. retum revept requested. 1o Leader’s addross stated hercin or to
such other address as Lender may designate by notive to Borrower as providad hervin. Any notive provided for in this

- Mocigage shall be Jeemed 1o bave been given to Bocrower or onder ahen given in the manner designated Rerein.

15. Uniform Morigage: Goveming Law: Scverabilify. Fhee focm of mostgage combines uaifosm covenants for mational
use and noa-uniform covenants with limitad vanateas by punsd oo w constitete a eniform WUnfy Insdrument COvenng
real propesty. This Mocizage shall ke goecrned by the P of the jusisdiction 1o whivh the Properiy s located I the
event that any provision oc clawse of this Mortgage or the Nete conflivts with applicable law. such contlict shall not affexct
other prosisions of this Mortgage ve the Note which cin b gonen ctfect without the coallicting provision. and to this
end the provisions of the Merigage and the Note are Jeciared to be severable.

16. Bomower's Copy. Borrower «halt by furnishad & conformed copy of the Note and of thic Modtgage af the tinwe A
of exevulion of after recocdaiion hereot. §,

17 Transfer of the Property: Assumption. If ali or any port of the Propesty of an interedt theran is sold o transfesred H
by Borrouer withvut Leadet’s pror written coment, excludiog tar the cecativn of a hien or envumbrance subordinate to
this Moetgage. (B the creation of 2 purchase money sevurity inierest for Bouschold applaaces k) 2 transfer by devise.
Jescent of by operation of faw upon the death of & fout tenant of (v the grant of any kawhold intecest of theee years oc bess
ot coalaining an option to purchase, Lemder may. at Feader™s opton. declare all the wums sevuied by this Mortgage to be
immediately due and payable. Leader shali base wanad axch optiva e accelerate il prve to the sale or transfer. Leader
and the person to whem the Progerty is o be sohl ve transferred reach sgreenwent inwnting that the cradit of axh person
is satisfactony to Lender aad that the inzreredt parable va the sums wwuzed by this Moctzage shall be 3t such rate as Lender
shail request. 1 Lemder has waived tiwe optivn to accelerate peonided in this paragraph 17, and H Borrower's savcessoe in
intenest has crecutad 2 Wrillen assumption Jgreemani acwepted in writing by Lender, Lender shalk release Bocrower from all
obtigatnons under this Moctgage and ke Note.

If Lender erercises such epton to aecelerate, Lomder shali mail Borrovavr notice of acvelernation in avcondanos with iy
paragruph 14 hereof. Sich notoe <halt provide o pesind of not Tess thane 30 Jars from the date the notioe is mailed within "
which Bocrower may pay the sums dechrred dine. U Bocraaer fails to pay soch ums prioe to the evpiralion of such perinad,
Leader may. without further notice o demand o Bocrow2r, ivvobe any remtadies permiited by paragraph 18 hereodf.

-
son-Usiroast CosExants, Boerower aod Lemder Turther conomant and agrev xs follows:

13. Acceleration: Remedivs. Except as peorvided im paragraph 17 hesvof. upon Borrower’s beeach of any covenant
or agreement of Borrower in this Mustgage. including (ke coreiaats fo pay when due any sums secured by this Mortgage,
Leadsr priov to accekeration shall mail notice to Bortower as prvided in paragroph 14 hereof specifying: (1) the bevach:
i2) the xfion required (o cure such breach: 13} a date. 8ot bess than 30 dars from the date the rotie &s mailed (o Borrower,
by which such beeach munt be cured: and (4) that failure to cure such beeach on or before the date specified in the notice
ma) reuit in acceieration of Uee sums sexweed by this Mottgmge. forecknare by judicial proceediog and ok of the Property.

The potice shall further infosm Borramer of the right fo reiastate after axoeieration and the right to avsedt in the fomclonare '

peoceeding the nom-tinicace of 3 default of any othes defemse of Borruwer to accelkeration and fosexhomure. If the beeach
is Bt cuted oa or before the date specified in the notive, Lender at Tendes™s option may declare o of Ihe sums secuced by
this Mortgage to be immediately due and parable without Turider deaaad and mas forevhuse this Morigage by judicial
procecdiog. Lender shall be entithed to collext in saxh peoceedion alb expemes of Tocexlosure, including. bot pot timited (o,
peanonable atfosney’s (s, and conts of docummentary € ideace. 2balracts and tith repodts. ol of which shadl be additional suors
secured by this Moutgage.

19. Botrower's Right to Reimtate, Notasihhanding Domdee’s aoneiieaton of he s wauied by thae Maocigage,
Bocroacr sa2i3 have the cight to hawe 20y proseadigs Bugur b [order bor catforan the Ncrgape dnwoatmuad at any b
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