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9. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any con- 7
demnation or other 1aking of the Property, or past thereof, or for conveyance in lieu of condemnation, are hereby assigned and -
shall be paid to Lender. ‘

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Mortgage, with the ex-

cess, if any, paid to Borrower. In the esent of a partial taking of the Property, unless Borrower and Lender otherwise agre¢ in

writing, there shall be applied to the sums sevured by this Morgage such proportion of the proceeds as is equal to that proportion

which the amount of the sums secured by this Motigage immediately prior 1o the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid wo Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lender's option, either to restoration of repair of the Property or to the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or

posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate Lo release, in any manner, the liabdity of the
original Bosrower and Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against s.ih suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Botrrower”™s successors ininterest.

11. Forbearance by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumaulative to any other right or remedy
under this Morigage o afforded by taw of equity, and may be exercised voncurrently, independently, of successively.

13. Successors and Assigns Bouad: Jolnt 2nd Several Liadility; Csptions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject Lo the
provisions of paragraph 17 hercof. All covenanis and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are foe convenience caly and are not to be used to interpret oc define the provisions hereof.

14. Notice. Except for any notice required under applicable law (o be given in another manner, (a) any notice to Botrower
peovided for in this Mortgage shall be given by mailing such notice by cettified mail addressed to Borrower ai the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, to Lender™s address stated herein or to such other address as Lender may
designate by notice to Botrower as prosided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given
to Bosrower of Lender when given in the manner designated herein.

1S. Uniform Mortgage: Governing Law; Severability. This form of mocigage combines uniform covenants for national use

and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real peop-

erty. This Morigage shall bz governed by the law of the jurisdiction in which the Propenty is located. In the event that any provi-

sion or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mocigage o« the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mosigage
and the Note are declared to be severable.

16. Bortower™s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exey-
ttoa o after revordation hereof.

17. Transfer of the Property; Assamption. If 3ll o any part of the Property o an interest therein is sold or transferred by
Bortower without Lendes™s peior written consent. excluding (a) the creation of a lien or ercumbrance subordinate to this Mose-
gage, (b) the creation of 2 purchase money secutily interest foe household appliances, (<) a transfer by devise, Jescent, of by opera-
tion of law upon the death of a joint terant oc (d) the grant of any [easchold interest of three years or less not containing an oplion
to purchase. Lemdes may. at Lender’s option. declase all the sums secured by this Mortgage 10 be immediately due and payable.
Lender shall have waived such option to accelerate if, peior 10 the sale oF transfer, Lender and the person to whom the Property is
to be sold of teanslerred seach agreement in writing that the cradit of such person is satisfactory to Lender and that the interest
poyable on the sums sevured by this Morigage shall be at such rate as Lender shall request. if Lender has waived the option to -
celcrate provided in this paragraph 17, and if Borrower™s sucvessor in interest has executed 2 Writen asSumMpiion agreement ax-
cepted in writing by Lender, Lender shall relcase Borrower feom all obligations under this Moeigage and the Note.

B Eender enerciies such opRion to acceierate, Lender shall mail Borrower potive of avveleration in accordanve with paragraph
14 hereol. Such notive shall provide a pesiod of not less than 30 days from the Jate the notice is maifed within which Botrower may
pay the sums declared due. 1 Bocrower f2ils to pay such sums prive o the expiration ol such period. Lender may, without funber
potice o¢ demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Botrower and Lender fusther cosenant and agree as follows:

18,  Acceieration; Remedies. Fxcepd as provided i paragraph 17 hereof, wpoa Borrower’s beeach of aay covesand O 2prCC-
ment of Borrower in this Moctzaze, inclodiog the covesaals to psy when due as) sums secured by this Moetgage, Lender peiot (o
scoeleration shall mail notice (o Botrow e a3 provided in parsgraph 14 beccofl spevifyiog: (1) (ke breach: (2) the actioa required (o : .
care sech breach: (3) a date. not bess 1haa 30 days [ruem the date (he notice is mailed 10 Borrower, by which sach peeach musi be
cured: 2ad (4) that f3ilwre (o cure such breach oo or before the date specified in the motice may result in aceelerztion of the sams
secured By (his Movtgage, forcclossre by judicial proceediog and sale of the Property. The aolice shall Tusther inform Bor-
rower of the right to reiasiate afier 2cceleration and Ihe right to assert in the foreclosure proceedisg the son-¢vistesce of a default
ot aay other defense of Borromer to acceleration sad foreclosare. If the beeach is not cured on oe Deface the date specified in the
notice, Leader 21 Leader’s option ma) declare all of the sums sexured by this Moctgage to de immediately due and payable without .
further demand and may foceclose this Morigage Dy judicial proceeding. Lender shall be entitled (o collect in such proceediag all } -
evpenses of foreclosure, including. but not limited to, feasonable aitorney’s fees, and costs of dosemeatary evidemce, abstracts
aad title reports, all of which shall de additicaal sums secured by (his Mostgage.

19. Botrower's Right fo Reiastale. Notwithstanding Lender's acceleration of the sums secured by this Mosigage, Botroaer
shatl have the right to have any proceedings begun by Lender to enfocce this Morigage discontinued 21 any time prios (o entry of 2
judgment enfoccing this Moctgage if: (3) Borroner pays Lender all sums which would be then due under this Mortgage, the Note
and aotes securing Future Advances, if any, had no acveleration owcurred; (b) Bosrower cures all breaches of any other covenants
of agreements of Borrower contained in this Morigage: (<) Borrower pays alt reasonable expenses incurred by Lender in enforcing
1he covenants and agreements of Borrower contained in this Morigage and in enforcing Lender™s remedies a3 peovided in para-
graph 13 hereof, inciuding. but not hmited to, reasonable alorney’s fees: and (d) Borrower 1akes such activn as Lender may rea-

soaably equire to assure 1hat the lien of this Morigage, Lendes™s interest in the Property and Borrower's oblization to pay the

sums sevured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mocgage and the obhi-

gations sevured hereby shall cemain in futh foece and effect as if ro accekration had oxvurred.

20. Assignmest of Reats: Appointmesnt of Receiver. As add:tional securnity hereunder, Borrower hereby assigns to Lender
the reats of the Property, provided that Bosrower shall, prior to acodderation under paragraph 18 hercof oc abandonment of the
Propetty, have the right to collect and retain such rents as they bevome due and payatle.

Upon acceleration under paragraph 18 hereof or abandoament of the Property, Lentder shall be entitled to b
potnted by 3 coutt to enter upon, take possession of ard manage the Propetty and to vollect the rents of the Property, including
those past Jue. Al rents collected by the recetves shall be applied first to payment of the costs of management of the Property and
coilection of rents. intuding. but ot imited to, reveiser’s fees, premiums on revener’s boads, and reasvnable attoe nex™s fees, and
then to the sums secured by this Moctgage. The reveiser shall be ratle to account valy for those rents wtoally recaved.

RSN

AVE 3 TEUCIVET 2D~

My Lol B meis’, P2 M‘“-ugl'xt‘—":fétf-..d:gﬂ *'-ﬂi‘**'@.’ﬁh"‘;'ﬁ“%‘* i i'i'i,i"ﬁ"“ffﬂf' i'r-'—'-""';'_" wr,huﬁ;.«: i T e e

L.,,,....:»- RS S R R TRt L SR RPIPR N YL S SRR A S G S
et

-+ Wb



