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2. That, together with, und in addition to, the monthly payiments of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu) An amosunt sufficient to provide the holder hercol with funda 1o pay the next mortgage insurance premsum if this instry.

ment and the note secured hereby are insured, or @ rmonthly charge (n lieo of & mongage insurance premyum)af theyare
held by the Secretary of Housing end Urban Development, as follons;

(D) If and so long s said note of even date #nd this instrument are invyured or are reinsured under the provisions of the
National Houslag Act, an amount sufficient to accumuiste In the hands of the holder cne (1) month prior Lo its due
date the annual mortgage insurance premium, in order to provide such holdes with funds to psy such premium to the

Secretary of Housing snd Urban Development pursuant to the National Housing Act, as smended, sndspplicable
Regulutions thereunder; or

(1) If end so long as 3aid note of even dste and this instrument sre held by the Secretary of Housing and Urban De-
velopment, & monthly charge (in litu of 8 mortgage irsursnce prerium) which shall be in &n amount equal fo one-

wwelfth (1/12) of cne-hslf (4) per centum of the sverage cutstanding balance due on the nole computed without teking
into eccount delinquencies of prepayments,

{6} A sum equa) to the ground rents, if any. next due, plus the premiums that will next become due und payable on policies
of fire and other hazard insurance covering the mortgaged peoperty. plus taxes and dssessments nexl due on the morntgaged
property {all 83 estimated by the Mortgagee) less all sums already paid therefor divided by the number of months loelapse
before one (1) month prior to the date when such ground rents, peemiums, taxes, and sssessments will become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and specisl assessments; and

{c} All payments menticned in the two peeceding subsections of this paragraph and all payments to be tmade undes the note

secured hereby shall be added together and the aggregsale amaunt thereof shall be paid by the Mortgager each month wn 8
single payment to be spplied by the Morigagee to the following items in the order set forth:

(1) ptemium charges under the contract of insurance with the Secretary of Housing snd Urban Development, of monthly
charge (in lieu of mortgage indurance premium), as the case may be;

(11) taxes. special sssessments, fire 20d cther hazard 1nsurance premicms;

(11l) interest on the note secured hereby; and

(IV) amortizstion of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an cvent of default under this mortgage. The Mongagee may collect a
*itare charge’ not to exceed fourcents (4¢) for each doliar (81) of each payment more than fifteen (15) days in arrears to

cover the satra eagense inrvalved tn handiing delinouent payments.

3. If the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actually made by the Mortgagee for taxes Or assessments ot insurance premiums, as the case may be, suchexcess, if the
loan is current, at the option of the Mortgagor, shall te credited on sabsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I, howiver, the monthly payments made by the Mottgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mlortgagee any amount necessary to make up the defliciency. on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagos shall tender to the Mattgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented tharedy, the
Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Moetgagor all payments made
under the provisions of (a) of paragraph 2 heceof which the Martgagee has not become obligated 10 pay to the Secretary of
Housing and Ustan Development, and any balance temaining in the funds sccumulated unders the peovisions of {b) of parageagh
2 hereof. If there shall be a default under any of the peovisions of this mortgage resulting in a public sale of the premisas
corered hereby, or if the peoperty is othecwise acquired after default, the Mortgagee shall apply, at the time of the
commercemant of wech preceedings, oc at the time the property is othecwise acquized. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the ameunt of principal then remaining unpaid undec the
note secured hecedy, and shall propecly adjust any payments whick shal have been made under (3) of paragraph 2.

4. That he will pay all taxes, assessments. waler rates, and other goveinmeatal oc municipel charges, fines,
ot imgositions, for which peovision has aot been made heceinbelore, aad in defaclt thereof the Mortgagee cay pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section o¢ any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, aad 21l sums so paid shall bear interest at the rate set focthinthe note secured hereby
{tom the date of such advance and shail De secured by this moctgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit o¢ per-
nit any waste thereof, reascnable wear and tear excepted.
6. That he will keep the improvenents now existing o¢ hereafter erected oo the morigaged property insuced as

may be requited from time to lime by the Moctgagee agaiast loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods &8s may be ¢

equired by the Mortgagee aad will pay promptly, when
due, say premiums on such insurance peovision for payment of which has act beea made hereinbefore. Al insur-
snce shall be carried in companies approved by the Moctgagee and the policies and reaewals theceaf shall be held
by the Moctgagee and have attached thereto loss payable ciauses in fasoc of axd in form acceptadle to the Mott-
gagee. In event of loss Moctgagoe will give immediate notice by ratl to the Moctgagee, who may make peoof of
loss if not made promptly by Moctgagor. and each iasuraace company coacernad is hereby authorized and directed
to make paymeat for such loss dicectly to the Moeigagee instead of to the Mertgagos and Moetgagee jointly, and the
insutance proceeds, of any pant thereof, may be applied by the Mortgagee at its oplica either to the reduction of
the indebtedness hereby secured or to the restoration o¢ repaic of the property damaged. In event of foceclosure of
this mostgage oc other transfes of title to the Mortgaged property in extinguishment of the indebtedness secured

heceby, all right, title and interest of the Mortgagos in aad to any insurasce policies ther in focce skall pass to
the purchaser or grantee.

7. That ke hezeby assigns all the reats, issues, and peofits of the mortgaged prexises from and aflter any de-
fault hereunder, and should legat preceedings be instituted pursuant to this instcument, then the Mocigagee shall
have the right to have a receiver appoiated of the reats. issues. and peofits, who, after deducting allcharges and
expenses atleading such proceedings aad the execution of his trust as receiver. shall agply the residue of the
cenits. issues. aad peefits, toward the payment of the dedt securad hecredy.

8. That if the premises, ot any part thereof, be condemaed uader any po

wer of exinent domaia, or acguized for
a public use, the dax

ages, pioceeds, and the coasideration for such acquisition, to the extent of the full amouat of
:ndebtedness upen this morntgage, @ad the note secuted hetedy remainiag gapaid, are hereby assigned by the Mortgagor

to the Mortgagee azd shall be paid festhaith to the Mosigagee to be spplied by it on accoumt of the indebledaess se-
cured kereby, shelher due oz ol
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