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Lender's written agreement or apphicable law. Borrower shall pay the amount of all mortgage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Leader pursuant to this paragraph 7. with interest thereon, shall become additeonal
indebedness of Borrower secured by this Morigage  Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from [ender to Borrower requesting payment thereol. and shall bear interest frem the
Jdate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment ol
interest at such rate would be contraty to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any ¢xpense or take
any action hereunder.

8. Inspection. 1.ender may make or cause to be made reasonable entfies upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or oiher taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

Tn the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
othciwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after nolice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date such notice is
maited, Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property of to the sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instatiments referred 10 in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the 1ime for paymen: or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower skall net operate to release. in any manner,
the liability of the original Borrower and Borrower™s successors in interest. Lender shall not he required to commence
provecdings against such successor of refuse to exend time for payment o otheraise modify amortization of the sums
secured by 1his Mongage by reason of any demand made by the originat Bosrower and Borrower's successors in infesest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the ¢xercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Tiens or charges by Lender shall not be a waiver of Leader’s
right to accelerate the maturity of the indebiedness secured hy this Morigage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulafive to any other right or
remedy under this Mocigage or afforded by faw or equily. and may be evercised convusrently. independently of successively.

3. Successors and Assigas Bound: Joint and Seversl Liability; Captioas. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective siceessars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agrecawents of Borrower shali be joint and several
The captions and headings of the parageaphs of this Morngage are for convemence only and are not to be uted to
interpret or define the provisions hereof.

14. Nolice. Except for any notice required under applicable law to & given in another manner. (3) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addrewed 1o Bocrower at
the Propenty Addicss or at such other address as Borrower may designate by notice to Lender as prosided hecein, and
(b) any notice to Lender shall be given by ceetified mail. return receipt requested. to Lenders adJeess stated hecein or o
such other address as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this
Mostgage shall be deemed 1o have been given to Borrower or Tender when given in the manrer designated herein.

15. Uniform Mortgage: Governing Faw: Severability. Thix form of morigage combines uniform covenants for naticeal
use and non-uaiform covenants with limited variations By juisahiction b coastitute 2 uniform security insirument covering
real propesty. This Modigage shall be gonerned by the fan of the junidtion in which the Progeny is kxated  In the
event that any provision or clause of this Mortgage or the Note coafticts with applicable faw, sch conftct shall aot affect
other provisions of this Mortgage or the Note which can be given effet without the contlicting provision. and to this
end the provivivas of the Mosigage and the Note are dechared to be weverable.

16. Borrower’s Copy. Borrower shall be furnohed 2 conformed copy of the Note amd of this Mortgage at the time
of execution or alter revesdation hereof.

17. Transfer of the Property: Assumption. If alk or aay paer of the Property oc an interest therein s sold or transferred
by Bocrowces without Lender’s prioe written coment. excluding 131 the sreation of a ten of encumbaance subordinate to
this Moctgage. (B) the creation of a purchase moaey security aterest for hosehold appliances, () a transfer by devise,
Eowcent or by operation of law upoa the death of o pnt tenant of (1 the grant of a0y Ieaschold interest of three years oc kss
not coataining an optivn t» purchase, Leader may. at Lender's opwa. dievlare all the sums. sevured by this Morngage to be
immediately duoe and payable. Leader shall have wanved suxh option to acockesate if. poor to the sabe oc transfer. Lemdee
and the peeson to uwhom the Property is to be whd of 1anslesned reach agrocenent in wntng that the cradit of such person
is satisfactory to Leader and that the interest payablc on the sums wonred by this Moctgage shall be at sixch rate xs Lender
shall request. If Lender has waived the option o avcelerate peosided in this paragraph 17. and if Borromer™s suocessor in
imterest has erecuted 2 written assumpiaon agreement avepied in writing by Leader. Lender shall release Borrower feom afl
obl:gatons uader this Mortgage and the Note.

BIf Lendes exercises such optiva to avvelerate. Lender shall mail Bocroaer notice of acvekeration i aeordance with
paragraph 14 hereof. Such aotice shall provide a perind of not Iess than 32 Jass from the date the notice s miailed within
which Bocconer may pay the sums declared due. B Borrower fails to pay such sums pows to the evpiration of uxh perod,
Lender may, without (urthers potive of demand ca Bocrower. invehe any remwedies pernutted by paragraph IR hercof.

Nox-Unsronnt Covexaxys. Bosromer and Lenader furtber covenant and sgree as foliows:

18. Accekeration; Remedics. Facept as peorided in pavagraph §7 bereol, npon Borrower's beeach of any coremant
of agreenvent of Bosroner in this Mocgage. including the covenants o pay when duwe an) soms secured by this Mostgage.
Lender prios (o acceleraiion shall mall solice (0 Borrowee a5 provided in garageaph 134 Beceod specilying: (1) the beeach:
2) the action required to cure such Dreach: (3) 2 date, not kss than 30 days from ke dale the molice i maided (o Bocrower,
by which sach breach must be cered; aad (1) 1hat faiure to cure such Devach oo or before the dale specified in the solice
way result in acceleration of the sums secered by his Mocigage. focechonure by judicial proceeding and sale of the Property.
Ibe aotice shall further inform Borrower of the right fo reimiste afier axcceleration and the right to aserd im the forechnure
procecding (e som-existence of 2 default or amy other defene of Borrowes to axcederation and forexlosuce. If the becach
is not cured oo of belore the date specificd in the motice, Lender 2t | ender’s oplion may dechare 2 of the sums secured by
this Morzage to be immediately due and payable without fusibes demand and may foredose this Mottgage by judicial
proceeding. Leoder shall be catithed (o collect in such proceeding oll evpenses of forechnure, includiog. but aot limited to,
reasonable aitoraey’s fees, and cosls of documentary evideace, absiracts oad tithe reporty. all of which shalt be additionad sons
secured by this Mortgage.

19. Bosrower’s Right fo Reimstate. “Notwubstanding BEember's avueleratwon of the sums sevuend by thes Muoetgage,
Bucroacr shall have the nght to have any poovvadings begun by Tender to coforoe tho Mergage Jewentinuad at any tmwe
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