AR e e b s e el SR P M e ' ; ta - Z oot - T B SR AN G e ®

v 1840 116853 1

Lender's written agreement or apphcable law. Borrower shall pay the amount of all mongage insurance preauums i the
mannet provided under paragraph 2 hereof.

Any amounts dishursed by Leader pussuant to this paragraph 7. with interest theeeon, shall become additional
indebredntss of Borrower secured by this Morigage  Unless Borrower and [ ender agree 1o other terms of payment. sch
amounts shafl be payable upon notice from [ ender 1o Bogrower requesting payment thereof, and shall bear interest from the
date of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall sequire 1 ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to | ender’s
interest in the Property.

9. Condemnation. The procecds of any award or claim for Jamages. Jdirect or consequential. in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Morlgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shalt be applied to the sums secured by this Mortgage such proportion of the proceeds
a3 is equal to that propostion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower. E

If the Property is abandoned by Borrower, or if. after notice by lender to Borrower that the condemnor offers to make -
an award or settle a claim for damages, Borrower fails to respond to | ender within 30 days after the date such notice is !
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Bortower Not Released. Extension of the time for payment or muodification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceadings against such successor or refuse to evtend time for payment of otherwise modify amortization of the surns
secured by this Morgage by reason of any demand made by the original Borrower and Borrower’s successofs in interese. S i R

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taes or other tiens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebledness secured by thic Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity. and may be exercised concurrenily. independently or successively.

3. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 10, the respeclive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severat.

The captions and headings of the paragraphs of this Morigage are for coavenience only and are not to be used to
interpret or Jefine the provisions hereof.

14. Notice. Except for any notice reguired under applicable Jaw W be given in another manner. (2) any noice to
Borrower provided for in this Mortgage shail be given by mailing such notive by certified mail addresied to Borroaer at
the Property Address of at such other address as Botrower may designate by notice to Lender 3s provikd herein. and
(b) any notice to Lender shail be given by certified mail, return recept requested. to Lender's address stated herein or to
such other address as Leader may designate by nofie (o Borrower as provided herein. Any notice provided for in this
Moctgage shall be deemed 1o have been given (0 Boreower o¢ 1 ender when given in the manner devignated hescin.

15. Uniform Mortgage: Governing Law; Severability. This form of mostgage combines uniform covenants for national
use and non-uniform covenands with limited variations by junsadiciion to constitute a uniform secunty instiument covenag
real peopesty. This Mostgage shall be governed By the law of the juridictivn in which the Property & focated. In the
event that any provision of clause of this Morigage of the Note conftivts with appticable Taw, such conflict shall not affect
other provisions of this Mosigage or the Nute which can be given effect without the conflicting provivion, and to this
end the provisions of the Mocigage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Naote and of this Morigage at he time
of execution oc after recocdation hercof. i

17. Tramfer of the Property: Assemption. 1f ali or any part of the Property of an interest therein is sold oc wransfeered %
by Borrowes without Lendes's prior winten consent. excluding €20 the creation of a lien of encumbranae sborhinate to 3
this Moctgage. (1) the creation of a purchase money secusity nterest for household apphances. (c) a tramsfer by deuise,
descent o by operation of law upon the death of 2 ot tenamt of (d) the grant of any keaschold interest of theee years of kss
not containing an optwa o purchase. Leader may. at Lender's option. declare afl the sums sexured by this Modgage to be
immediately duoe and payable. Lender shalt have waived sch opinn to acvelerate if. prioe to the sale of transfer. Lender
and the pesson to whom the Propesty is to de sold or transferred reach agreement in writing that the credit of such person '
is satisfactocy o Lender and that the interest payable on the sums secuted by this Mortgage shall be at such rate as Leader :
shatl request. If Lender has waived the opton to accelerate peovided in this paragraph 17. and if Borrower's sancessor in
interest has executed 2 writlen assumgplion agreenent acvepied in writng by Lemder, Lender shall refease Borrower from all
obligations uader this Morrgage and the Note.

If Leades enercises nxch opiion to accedlerate. Leader shall mail Bosrower nogce of acceleraton in awcondame with
paragraph 14 hereof. Such notice shall peovide 3 peciod of not Kss than 30 days from the date the motive i mailed within
which Borrower may pay the sums declared duc. 1f Bocroaer fails to pay uxch sums prioe to the expiration of such pesiod.
Leader may. without further notice of Jemand on Bosrower, smaoke any remedies pecmitted by parageaph 18 hereod.

Now-UniFoas Covexanys. Bosromer and Lemder fusther corenant amd agree as foliows:

18. Accekeration: Remedics. Fucept as provided in paragraph 17 Bereol, upom Bocrower's breach of aay covenasd
o¢ agreement of Borrower in this Morigage. incloding 1he covenants (o pay when doe any sums secured by this Mortfgage,
Lender prios to accelesalion shail mail motice 1o Borrowes as provided in paragraph 14 hereof specifyiog: (1) the breach
t2) the action required to cure soch breach: 13) a date, mot kess than 30 days [rom ihe date the motice is maited fo Borrawer,
by which such breach mwnt be cured: aad (4) that Failure 1o cure such beeach oa of before the date specified im the nolice .-
may resull in acceleration of the sums secured by this Moctigage, foceclonare by judicial proceedicog and sale of ihe Property. ST
The notice shall (urther iaform Borrower of the sight (o reintate after acceheration and the right (o xsest in the foreclonare
peoceediog the mom-cvistence of 2 defaelt o am)y other defense of Borrowes (o acceleration sad focecknaure. If the beeach
is mot cured on or befoce the dale specificd in the molice. Lendes 3t | ender’s option ma) deckice al} of the sums secared by ;
this Morigage to be immediately due and payable without further demand and may foreclose Ihis Mostgage by judicial :
procecdiog. Leader shall be cntithed to collect in such proceeding 3l evpenses of fotechnaure, including. but not Lmited to.
reasosable sttorney’s fees, and cosls of documentary evidence, abstracts 2nd tithe reporty, ail of which shall be additional sums
secured by this Morigage.

19. Borrower’s Right to Reimiate. Notarthazsnding Demke's accekeation of the sums sovured by thie Mortgage.

Buocroeace shall haxe the nght o haxe any proceadings begun by Tember to enforee ths Motigage dngontinaad af any tume
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