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9. Condemnation. The procecds of any award of claim for damages, direct or consequential, in connection with any con-
Jdemnation of other 1aking of the Propeay, or part thereof, or for vonveyance in licu of condemnation, are heseby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is tqual to that proportion
which the amount of the sums secured by this Mortgage immediately prior 10 the date of 1aking bears to the fair market value of
the Properly immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

§f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is authotized to collect and apply the proceeds, at Lender’s option, cither lo restoration or repair of the Property or to the
sums secured by this Moctgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10 Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabzity of the
original Borrower and Borrower™s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not s Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes of other liens oc charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebiedness sevured by this Mortgage.

12. Remedies Comulstive. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Morigage or af forded by law o equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Boand; Joint and Several Lisbitity; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respeciive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mostgage are for consenience only and are not to be used 1o interpret or define the provisions hereof.

1. Notice. Except for any notice required under applicadle law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be gisen by mailing such notice by certified mait addressed to Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return redeipt requested, 10 Lender's address stated herein of to such other address as Lender may
designate by notice (o Borrower as provided herein. Any notice peosided for in this Moctgage shall be deemed 1o have been given
to Bocrower or Lender when givenin the manner designated herein.

15. Uaiform Morigage: Governing Law; Severability. This form of morigage combines uniform covenants for national use
and noa-uniform covenants with limized variations by jurisdiction to constitute 3 uniform secusity instrument covering real peop-
erty. This Moeigage shall be governed by (he faw of the jutisdiction in which the Property is located. In the event that any provi-
sion or clause of this Mogigage or the Nute confiicts with applicable Taw, such coaflict shall not affect other peovisions of this
Moctgage or the Note which can be given effect without the conflicting perovision, and (o this ¢nd the provisions of the Moctgage
and the Note are deciared 1o be severable.

16. Botrower's Copy. Bocrower shall be furnished a conformed copy of the Note and of this Morigage at the time of execu-
tion or after revocdation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property of an interest therein is sold ot transferred by
Borrower without Lender™s peior written coasent, excluding (3) the creation of a lien o emwumbeance subordinate to this Most-
gage, (b) the creation of a purchase moaey sevurity interest for household apphiances, (¢} a transler by devise, descent, of by opera-
tioa of law upon the death of 2 joint tenant oe (d) the grant of any leasehold interes of three years or less pot containing an oplion
to purchase, Lender may. at Lender’s option, dexiare all the sums secured by this Morigage 1o be immediately due and payable.
Lender shall have waived such optioa to accelerate if, prioe to the sale o transfer, Lendes and the persoa to whom the Property is
0 be sofd or iransferred reach agreement in writing that ihe cradiz of such persoa is satisfaciory to Lender and that 1he interest
payable 0n the sums secured by this Mocigage shall be a1 such rate as Lender shall request. If Lender has waived the option (o x-
celerate pravided in this paragraph 12, and if Bosrowes™s sucxessor in interest has evevuted 3 written assumplion agreement ac-
ceptedin writing by Lender, Lender shall release Bocrower from all obligations under this Mocigage and the Note.

1E Lender exercises such option to acveerate, Lender shali mail Borrower notice of acceleration in acvordance with paragraph
14 hereof. Such notive shall peovide a period of not less than 30 days from the date (he alice is mailed within which Bosrower may
pay the sums declared due. 1f Borrower fails to pay such sums peioe (o the expiration of such period, Lender may, without fusther
notice o demand va Bocrower, invoke any remedies permitted by paragraph 13 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleratioa; Remedies. Except as providedin parsgraph 17 bereof, wpoa Borrower's bresch of any covenani of agree-
ment of Borrow et in this Moctgage, inclediag the corensnts to pay niea due 2ay sums secwced by Lhis Morigage, Leader peiot to
acceleration shall mail sotice to Borrower 11 peavided im parsgraph 14 hereof specifying: (1) the bresch: (1) the sctica required to
cure swch breach: (39 2 diate. Rot s thaa 30 days Trom the date the notice s maiked lo Bosrower, by wihich such breach mast be
cured; a2d (4) that failure to cure such breach oa of before the date specified in the notice may resalt in scoekenatioa of the sams
sexwred by his Mocigage. foceclosare by judicial pooceeding 204 sale of the Propesty. The aotice skall further infocm Bor-
rower of the right [o reinsiate afier soceleration aad the right (o asert ia the foceclosure proceediag the noa-eusicace of a defawh
o 20} other defemse of Bocrower to acceieration and foceciosure. If the breach is not cured on of beloce e date spevified in the
aotice, Leader a1 ender’s oplion may declare all of the sums sexnred by this Mostpage to be immediately due and payable without
fusriher demand and may foreciose s Mocigage by jadicial proceeding. Lender shail be entitled (o collect in sach proceediog all
evpenses of foreclosare, including. Dut not limited [0, reasvaable 2iorme) *s Tees. 2ad costs of documentary evidence, absiracts
2ad titte reports, all of which shalt be additional sams secwred by this Musigage.

19. Bocrowes™s Right (o Reinstate. Notwithstanding b ender"s avveleration of the sums secured by this Moctgage, Bocrower
shall have the right 1o kave any proveedings begun by Lender to enfoece this Motigage discoal inced at any Lime o (o ¢adry of 3
judgment enforcing this Muoctgage if: (a) Bosrower pays Lender ail sums which would be then due under this Moctgage, 1he Note
and notes securing Future Advances. if any, had no accelerativn ovcurred: (b) Borrower cures all breaches of any other coxenants
o¢ agreements of Bocrower contained in this Mortgage: (<) Borroats pays all reasonable expenses incurred by Lender in enforang
the cosenants and agreements of Bogrower contained in this Mocigage and in enfoccing Lender™s remedies as peovided in para-
graph 13 hereof. including. but not limited to. reasonable attormey’s fees: and (d) Borrower lakes sych acticn as Lender may rea-
weaably tequire o assure that ihe lien of this Murtgage, Leader’s interest in the Property and Borrowee™s obligation to pay the
sums sevured by (his Morrgage shall coatinue unimpaired. Upoa such payment and cure by Borrower, this Mocigage and the obti-
gatioas secuzed heredy shall remainin fall foroe and ¢ffect as if oo acvdcrativa had occuzred.

20. Assigamest of Rents: Appoiatment of Receiver. As additioaal secusy hercumder, Bovroner heredy aswugns to Lender
the rents of the Propesty. provided that Bosrower shall, prioe to acceleration under paragraph 13 hercof o abandonment of the
Progerty. have the right to collest and retain such rents as they bevome duc and payable.

Upon acceleration under paragraph 13 hercof o abandonment of 1he Property. Lenader shall be entitled to harve 2 receiver ap-
purnied by 3 court 1o ¢nter upon, take poisessive of and manage the Property and to collext (he rents of the Progerty, inciuding
those past due. Al rents collected by the seveivers shall be applied fisst to payment of the costs of managemeni of the Property and
collection of rents, including, but not kmited to. reveiver™s fees. peenunms oa teceiver's boads, and reasonadle attoeney s foes, and
then o the susms sevured by this Mortgage. The receiver shall be able to account oaly for those rends actually revened.
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