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mannes provided under paragiaph 2 hereol o of st pard 0 such manner, by Borrowee making paymens. when Jue,
directly to the payce thereol. Borrower stiall prompily Turinh to Lender all noticas of anwunts due under this patagisph,
aid in the event Burower shall inake payuat Jduectly, Barrower shall proinpily (urnnh 10 Lender raceipts evudenaing
such paymeats. Borrower shall prowpily discharge any lien which has paonty over this Secunty Instrument, provided,
that Borrower shall not be reyuired 1o diwwharge any such lien so loag as Borrower: (a) shall agree 1In wnuing 10 the
payment of the obhigativn sevured by such hien in a manner ucceptable 1o Lender; (b) shall in goud faith contet such lien

- by, or defend agunat enforcement of such tien in, legel procecdings which in the opinion of Lender opcrate 10 prevent the
cnfurcement of the hen of turfalure of the Property or any part thereof; or (¢} shall secure from the hulaer of such ben aa
agreement in & furm satialactury to Lender suburdinating such lien 10 this Secunty Instrument.
If Lender detcemines that all or any part of the Peoperty 1y subjeci to a lien which may attan a pnonity over this Secunty

Instrument, Lender shall send Borrower aotice identitying such hen. Bocrower shall satndy such lien of t4h¢ one or more of
the actions set forth abovz within ten days ob the giving of rotie.

C. NOTICE

Uniform Covenant 14 of the Security histcument iy amended 10 read 3s tollows: .

14. Notice. Except fur any notice reyuifed under applicable law to be given n another manner, (2} any nuiwe to .
Borrower provided fur in this Sevurity Instrument shall be gwven by delivenng it of by maihing 2t by firs1 ¢lass mul
addressed to Borrower at the Property Addross or al such uther addross as Borrower may dosignate by notice to Lender as K
peovided heran. and tb) any nuiwe to Leader shall be given by first class mad (o Lender’s address staicd herain or 10 such

uther sddres 35 Lender may dosignate by notie 1o Borrower as providad herein. Any notice provided for in this Sacunty

Instrument shall be deemed 1o have been given 10 Borroaer or Lender when given in the manner designated heran.

D. UNIFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Scvunty Insteument s amended 1o resd as follows:

15. Uniform Secunty Instrumeat; Governing Law; Severabdility. This form of Security Instrument combines umform
cuvenants for nanonal use and aon-umform covensnts with limited vanauons by junsdiciion 10 conshitute 3 umform
securily instrument vuvenn g resd property. This Secunty Imtrument shall be governad by federal law and the law of the
junsdictien in which the Propesty s kvated. Iathe event that suy provision of clause of this Scvuniy Instrument of the
Note contticts with spplicuble faw, such cunttng shall not affect other provinions of this Sevurity hintfument of the Note

whivh can be given elevt without the contlicuing pruvision, «nd 1o this cnd the provialuas of thus Secunty Insirwment and
the Notcure dalaral to be severable.

E TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umuform Covenant 17 of the dacunty bnatrunicnt is amended (0 resd 48 iollows:

17. Transfer of the Property; Assumptfon. If all or any parc of the property
or un interest therein is sold or transierred by Borrower without Lender‘s
prior written consent {(which consent shall be in Lender's sole discrecion),
excluding (a) the creation of a lfen or encuabrance subordinate to this
Security Instrument, (b) the creaction of a purchase money security interest
for housenold appliances, (c) a traansfer by devise, descent or by operation
of law upon the death of a joint tenant or (d) the grant of any leasenold
interest of three years or less not contafaing an option to purchase,

Lender may, at Lender's option, declare all the suas secured by the Security
Instrument to be izmediately due and payable, except that Leander will not
exercise its vight to declare all such svas izmedfately due and payable fn
the case of the first transiec or sale by the Borrower executing this
Security Instruzent, pravided that the Borcower is not then in default

under this Security Instrument and the Note and the person to vhoa the
Property is to be sold and transferred (1) executes a uricten assuvaption
agreement satisfactory to and accepted in wricing by Lender, in which .
event Lender shall release Borrover from all obligacions under this Security :
Instruzent and the Note and (11) the credit of such person is satisfactory
to Lender. The foregoing exception to Lender's right to declare such sums
due and payable shzll oanly apply to such firsc transfers or sale by the
Borrower executing this Security Instrument and Leader's right to maxe
such declaration iln 3all other instances shall be in fts sole discretion.

A,

F. COYENANT DELETED
Noa-Unifosm Covenant 21 of the Sacunty Imtrumant t"Future Advance "1 dcletad.

G. LOAN CHARGES

11 the houn sevured By the Scvunty Tnstrunient o subxat o g faw w hich xcts myriimum houn charges, sud ibat Law i fieraslly
intcrpretad s that the 1aleraod of othe Bame chanees cuodkactad o (o b wollevial 1o COlRCUIR® with the hun cavand
permuited Wi, then: (1) any suxch hun harge shall be ratuced by 1he smount raveary 1o falue the o Datgy o the
peemaited hnut: anad €2) any sumy alremly culha ted From Thatrower whah ciondal peemaiod s will tv fefoming o
Bugrawer. Lender may vhouse 10 makc b refunad by reduing the panapul awal und<r the Nutc or by auhaag a Jiead
peyment 10 Butrowcr. I a tefund raluces pasnipul, the radtion will be trcatad as partual prepaymen vids i Notw

ADIUSTABLE RATE
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