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NOTE

NOTICE TO BORROWER: This Note contains prowisions lor changes in tive interest rale every three (3)

months and in the amount of the monthly payments every sixly (60) months over

the term of this Mote. Interest will be calculated on unpaid principaland on unpaid
accrued interest

uUss 90,000.00 o Grreenville

. South Carolina

City
Nuvmﬁbor _l_g 1933 o

FOR VALUE RECEIVED, the undersigned (" Borrower’) promisets) o pay WACHOVIA MORYGAGE COM-
PANY (“Lender’). or order. the principal sum of . liuuty Lhouvsand and Nof10Q--==-2==mo-2=27n

puiiipsiagui i ~EE Y S kil e

. CTTTTTTTTTIT . . .. .. Dotars, with interest (computed on the basis of a
three hundred and sixty [360] day year composad of twelve {12] months of thirty {30] days each) on the unpaid
principat balance from the date of this Note ang on accrued interest which remains unpaid {or a term exceeding

one (1) calendar month {as represent bx the unpaid accrued interest
ihe initial rate of ___twelve and no/100

..--......-4.._.-...__—.-—.--.,——-__..-.-..-..._-_...-—-—_.-...q-—_u-————-—————-

“““““““ ~ percent( 12:09 ) perannum, which rate shall be changed during the term of this Note

as provided for hereinalter. Principal and 1nterest shalt be payable at the offices of Wachovia Mortgage
Company. Winston-Salem, N.C.. or such other place as the noteholder may designate, in _360

consecutive monthly instatiments payable on the tirst day of each month. The first sixty (60) montnly instaliments
<hall be in the amount of __Eight Hundred Nincty-one and 27/100------7=777777°7 77 i

a-——-.n.-—_---.-———.———-.-....._.-_--..._—_-.._-—_-_-..._.-._-..-—-_—.-.-—_._
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s $ 891.27 L __)ueginmung . Javuwary Lo ... 1982 _ and continuing

thareafter until the first sixty (60} monthly insta’lments have become due and payable {hereinafter cotlectively
referred to as “Initiat Monthly Instalimentis™) In tne even! the rate of interest shatl have been changed psior to the
due date of the sixty-hst (61st) moathly instatment or at any ime thereafter during the term of this Note, the
maonthly instailments wilt be changed at such hmas and n such amounts as provided for hereinafter. Monthly
installments, as may be subsequentiy changed in amaount shaii cantinue unlii the entire indebtedness evidenced

by this Note is fuily pa:d exceptihatany rem auning indedtedness. if not sooner paid, shall be due and payableina
Ballgon Payment on December b, 2013 5 _{'Matunty’)

CHANGES ININTEREST BATE
and Cclober of each calendar year (herenalter <
referred to as “Calendar Quarted ) dunng e term !
Theinterest rate for each such Calendar Quarte
the avarage of the rate (AuUChOn Jelkdye O 4% annudiized discount pasisy foe United States Treasury Bilis with
maturihies of therteen 13 wozeh s e stabhshed atlne trured o tne a2 o Ie the fast auchnn (whichever oCcurs first) heid
in the second Calendar Month of the il ately precehng Calemiar Quarter (February, May, August and
Nosember) tsuch auch:an bamg heroalies coferted 1o 4 1ne TAuction Date’y and the rates for United States
Treasury Bilis with matgnites of thirteen {13} eaoas estadi shad at eich af the taelve auclions immediately
preceding the Auction Date n the eentine charge in tne mterest rate from ane Calendar Quarter to the next
Calendar Quarter is 1e5s than one-aughth (18} ot ane (1} pelentage poainl. the notenoldes wili not make any
change in the interest rate foc the: n2 Cavendis Jua-ter Alinterest rate ad;ustiments will be made to the nearest
one-cwghth {1/8) of cae { I} prerceanlage? punnt

CHANGES IN MONTHLY INSTALLMENTS  Trhe maninly instat.ments provided for hereinabove will be
changed in amount every skdy {63) montns i ther @00t that the monthly instaiiments. if unchanged. will not
repay in tull i SUDSIANDANY equal MEntaly Nsia". MaAnls e emaning ungaid pencipal balance. the Interest
Balance and ali interest to be easred 1n ina Liure aer e remarung teem of the Mate. The first monthly
instaliment change. it necessary &t accur on the hrst day of . Jaguwscs 1. . 1983 __. and
subsequant monthly instaliment Chanages weir Socar aa that annaersary date each succeeding fifth {3th} y=ar.
{Eack: ¢ate onvatuch ther amunt o subssr g’ oo sedy st ainrents weli be subect changes referred to h2renn
as the “Charnge Dafe’} Suoect B e onfai g i3 U tre crarge et e amcunt of tne maoaihly instaliments setout
Below. the amount of the moathy o siany ents il bt adpssted on rachChange Date to an amount which wih repay
i foil i SUbLSIANTAT, Gguntt sl TEnentS Coover 15 roniginiing Ween nt tre Note (1) the remawnng unpa:d pancipal
balance. (n) the Intesest Baiarce. and pe) al inlersi o be vamed in v f:sture over the remander clthetermol the

Note al an interest rate o il o the aserage of Ine e st e eytaiished tor the Catendar Quarter inwhich the

Crange Date ocCurs and tne (ntezest rates estabished purs.ant neret) for eacr o the predgus seven Catendar

Quarters In no even! sma’l 3ay change jexcept on the st Thange Dateyircreass of decrease the amount of the
moanthly inshadleent i voess of Loty foae partere:? ™Y

v b e tenonn® ol tEar nu‘i‘:h?‘;' inslaliment that st
Decame gue 2nd paabhy i ey peae T e Uy g i
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——

N3 et 1640 9116‘888

The intacest rate wi'| be cranged onthe hest day ot each January, Apn! July ?Q ®
sitactyvely referred 1o as Catendar Quanters” and singulady P A

Hinis Mate beginain jon the tirst day of SEETERIXIXNGURNS ) anuar.
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