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9. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propenty, of part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied 10 the sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Propesty, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proporstion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears 1o the fair market value of |
the Propernty immediately priof to the date of 1aking, with the balance of the procexds paid to Borrower. '

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dJamages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,

Lender is authorized to cotlect and apply the proceeds, at Leader’s option, cither to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragcaphs | and 2 hereof or change the amount of such in-
stallments.

10. Borsower Not Released. Extension of the time for payment or modification of amortization of the sums sevused by this
Mortgage granted by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabitity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence procecdings against such suc-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any deimand made by the oviginal Borrower and Borrower's successors in interesty. .

11. Forbearance by Lender Not a Walver. Any forbeasance by Lender in exercising any right or remedy hereunder, or :
otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure- .
ment of insurance or the payment of taxes o¢ other liens or charges by Lender shall notbe a waiver of Lender’s right to accelerate .
the maturity of the indebtedness sevured by this Mortgage. :

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigns Bound; Joirt and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bofrower, subject 10 the N
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head- :
ings of the paragraphs of this Morigage are for convenience only and are not to be used 10 interpret of define the provisions hereof.

14. Notice. Except for any notice required under applivable law {0 be given in another manner, (a) any notice to Borroaer
provided for in this Mogigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Properiy Ad-
dress or at such other address as Bocrower may designate by notice to Lender as provided herein, and (b) any rotice to Lender shall
be given by certified mail, return receipt requested, 10 Lendee™s 2ddress stated herein or to such other address as Lender may
designate by notice [0 Borrower as provided hercin. Any notice peovided for in this Morigage shall be deemed to have been given
1o Borsower or Lender when given in the mannet designated herein.

15. Uniform Morigage: Gorerning Law; Sererability. This form of moeigage combines unifoemn covenants for national use
and noa-uniform covenants with limited variations by jurisdiction to<onstitute a uniform sevutity instrument covering real prop-
erty. This Moctgage shall be governed by the law of the jurisdictiva in which the Property is locared. In the event thal any provi-
sion of clause of this Morigage or the Note conflicis with applicable law, such conflict shall not affect other provisions of this
Mogtgage of the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Note are dexlared to be severable.

16. Bosrower's Copy. Borrower shallbe furnished a conformed copy of the Note and of this Murigage at the time of exevu-
tion of after recordation hereof.

17. Trasler of the Property: Assumplion. §f all o any part of the Property or an interest therein is sold of transferred by
Bocrower without Lender's prioe written coasent. cwluding (a) the creation of a lien of enumbeance subordinate 1o this Most-
gage, (b) ke creation of a purchase money sexut ity interest for household appliances, (¢)a transfer by dexise, descent, of by opera-
tion of law upon the death of a joing tenant of (d) the grant of any leaschold interest of theee yeass of less pot Contining an option
to purchase, Lencder may, at Lender’s ogeion, deckare all the sums secured by this Morigage to be immediately due and payable.
Lender shall kave waived such optioa to avcelerate if, peioe to the sale or teansfer, Lender and the persoa to whom the Propenty is
1o be sold or ransferred reach agrecment in writing that the cradit of swxh perwa is satisTactory to Lender and that the interest
payabie on the sums sexured by this Mogrgage shall be at such rate as Lender shall request. I Lender has waived the option (O -
celerate provided in this paragraph 17, and i Borrower’s sucvessof in inferest has exevuted a written Assumption agreement -
cepted in writing by Lender, Lender shail release Bocrower from ali obligations under this Motigage and the Note.

If Leadet exercises such optivn (o avelerate, Lendzs shail mail Bocrower notice of acveleration in acvordance with paragraph
14 hereol. Such notice shall peoside a period of roe fess than 30 ays from the date the notice is maited within which Borrower may
pay the sums declared due. 1f Bocrower f2ils to pay such sums prios to 1the expiration of such period, Lender may, without fusther
notice of demand oa Boerower, invoke any remedics permitted by paragraph 13 hereof.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

8. Acceberation; Remedies. Except a3 provided ia paragsaph 17 dereol, wpoa Bosrower's beeach of any covenant of agree-
meat of Bucrower in this Mostgage, inciading the coveszats (o p3) wnhes due say sums secured by this Mostgage, Lender prios 1o
scceleration shall mail notice to Bortower 35 peovided in paragraph 14 hereol specifying: (1) the breach; {23 ihe sctioa required (o _
cure such deeach: (3) 3 date, not bkess than 30 days [roe the date the notice b mailed to Bosromer, by which such beeach must be .
cured: sad (4) that Msidere to cwre such breach oa or belore the date specilied im the Botice may result in accelenation of 1he sams

secured By 1his Mortgage, focecionare by judicial peoceeding aod sale of Ihe Property. The notice shall further ialorm Boc-
rowes of 1he right (& reioaiate after acederation and e right (0 sert in the (oreciosure procecding (he noa-euistence of 8 delault
o¢ any other defense of Bocrower to acceberstion and forectosure. If the beeach is mol cured oa or belore the date specified in the
aotice, Leaders 31 Lender™s optioa may declare 2it of (e sums sexured by this Mosigage (o be immediztcly due and payadle without
further demand aad may foreciose this Mocigage by judicial proceeding. Lender shail be entithed 10 collect in such peoceeding all
cvpenses of foceclosure, includiog. bet not limited (0, reasoaable attoruey’s fees, and costs of documentary evidence, abslraxts
and tithe repocts, all of which skall be additional wums secured by this Mocigage.

19. Boscower's Right 2o Reimstate. Notwiihstandiong Lendrs™s acceierativa of the sums secured by this Moctgage, Bocroaer
shall have the cight 1o have any proveedings begun by Lender to enfocce this Mocigage discoatmaed at any (Ume Pride (0 cnkry ofa
judgment enfoccing this Moetgage if: (2) Bocrowes pays Lender afl sums which would be then due under this Morigage, the Noxte
and notes securing Future Advances, il any, had o acveleration ovvusred: (b) Borrowes cures all breaches of any othet covenants
or agreements of Bocrower coniained in this Moctgage: (¢) Boctoaer pays all reasonable expenses incutred by Lender in enforcing
the cosenants and agreements of Borrower coasaiced in this Mortgage and in enfocaing L encet’s remadics as prosided in pasa-
graph 18 hereof, inctuding. but not limited o, reascnable attormes s fees: and (9) Bocrower takes such action as Lender may rea-
sonably reguire 1o assure than the tien of this Mocigage. Lemcier”s interest in the Propesty amd Bocromer™s obligation (o pay the
sums sexvurad by this Mortgage shall watinse unimpaired. Upon such pay mens and cure I Borrower, this Movtgage and the 0bli-
gaiivas sevured heeedy shall remainin fufl focve amd effext as i s avveleration had occutrad.

‘ 20.  Assigament of Reats: Appoistmest of Receiver. As additivoal security hereumder, Bocrower hereby assigns to Lender
the rents of the Property, prosided that Bocrower shall, peioe to acceleration under paragraph 18 hereof or abundunment of the
Property. have the right to colbext and rerain such rents as they bevuene due and paysble.

Upua avcderativa under paragraph 18 hereof of abandoament of the Propesty., Lenader shall be entitled to have 3 recan et ap-
putnted by 2 court o enter upoa, 13k¢ pussesuwon of and manage the Progernty and to cudlect 1ve reats of the Properiy, indluading
those past Joe. Al rents collevied by the reveiver shall be applied first to payment of the costs of management of the Properts amd
cdlentron of tents, inluading, but rat mited o, fevaner’s fees. premums o recaver s boods, and reatorable attoeney s fees . and
then to the summs wasred By this Mosgage. The revesver ST B Brable to acvount oaly for thase eents atuatiy seven ol
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