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9. Condemnation. The proveeds of any award or claim for damages, dirext of consequential, in connection with any con-
demnation or other taking of the Property, of part thereof, or for conveyance in lieu of condempation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the ex:
cess, if any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
wrtiting, there shall be applied to the sums sevured by this Mortgage such proportion of the peoceeds as is equal to 1hal proportion e
which the amount of the sums secured by this Morigage immediately prior o the date of taking bears 1o the fair market value of : -
the Property immediately prior 1o the date of taking, with the balance of the procesds paid to Borrower. .

If the Property is abandoned by Botrrower, ot if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, .
Lender is authorized to cotlect and apply the proceeds, at Lender®s option, cither to restoration or repair of the Property or to the N
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or

postpone the due date of the monthly installments referred 1o in paragraphs | and 2 hereof or change the amount of such in-
stallenents.
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10. Borrower Not Released. Extension of the time [or payment of modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manaer, the liabslity of the
original Borrower and Borrower”’s successors in interest. Lender shall not be required (o commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors ininterest.

11. Forbearznce by Lender Not a Walver. Any (orbearance by Lender in exercising any right or remedy hereunder, or

otherwise afforded by applicable Taw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- T
ment of insurance or the payment of taxes o other liens of charges by Lender shall not be a waiver of Lender’s right 10 aceelerate .
the maturity of the indebtedness secured by Lhis Mortgage. :

12. Remedies Cumulative, All remedies peovided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law of equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigns Bound; Joint and Seversd Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not [0 be used to interpeet or define the provisions hereol.

14. Notice. Except for any notice requited under applicable law to be given in 2another manner, (3) any notice o Botcower

provided for in this Mottgage shailt be given by mailing such notice by certified mail addressed to Borrower at the Property Ad- R T
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lendes shall
be given by certified mail, return reveipt requesied, to Lender's address stated herein of to such other address as Lender may

designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail be deemed to have been given
10 Bocrower ot Lender when given in the manner designated hercin.

15. Usiform Morigage; Governing Law; Severadility. This form of mortgage combines unifocm covenants (or natioaal use

and noa-uniform cosecants with himited v ariations by jurisdiction (o constitute a unifoem security instiument covering ceal prop-

erty. This Morigage shall be governed by the law of the jurisdiction in which the Property is tovated. In the event that any provi-

sion or clause of this Moctgage of the Note conflicts with applivable taw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflicting peovision, and to this end the provisions of the Morigage
and the Note are dectared 1o be severable.

16. Botrower's Copy. Bocrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exeve-
tion or after revocrdation hereof.

17. Trams’er of the Property: Assumption. 1f all o¢ any part of the Propenty of an interest therein is sold or transfesred by
Bocrower without Lender™s prios written consend, exwluding (a) the creation of a lien of cncumbeance subordinate to this Moer-
gage. (b) the creation of a puzchase money sevurity interest for household applianes. (<) a iransfer by devise, deent, oc by opera-
tion of law upon the death of 2 joint tenant o¢ (d) the grant of any Ieasehold interest of three years or less not conlaining an opiion
to purchase, Lender may, at Lender’s optivo, declare 2!l the sums sevured by this Mortgage to be immediately due and payable.
Leswder shall have waived such optiva to accelerate if, peior to the salc oc transfer, Lender 2nd the person 1o whom the Property is
to be sold of transferred reach agreement in writing that the <radit of such person i$ satisfactory to Eeder and that the interest
payable oo the sums severed by this Moctgage shall de at swih rate as b endes shald request. M Lender has waived the option to ax-
velerate providad in this paragraph 17, and if Bocrower’s suoaessoe in interest has executed a2 written Isumpion agreement ax-
cepted inwriting by Lender, Lender shall release Boccower from all obligations under this Morgage and the Note. i e

I Lender exercises such option ta acvelerare, Lender shall mail Bocrower notice of acceleration in accosdance with paragraph ng%
14 hereo!. Such nutice shall proside 2 period of pex Iess than 30 days from the date the patice is mailed within which Botrower may
pax the sums deviased Jue. 1 Bosrower fails 10 pay such sums paloc to the expiration of suxh period, Lender may, without further
actice o¢ demand oa Bocrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lemnder further covenant and agree as follows:

15.  Accelenation: Remedies. Except as peovided in paragriph 17 bereof, upoa Bocrower’s ieeach of any corenant of agree-
meat of Bocroner ia 1his Mortgage, inciwdisg the covenants (o pay when due 2ay sums secured by this Mosigage, Leader prioe o
scoelerslion shall mail motice 10 Borrower 33 provided im paragraph 14 hereof specifyfog: (1) the breach; €2} 1Be action required (o
cuse soch breach: (3) 3 date, not kess than 39 days from the date the notice is matled to Bocrower, by which such beeach must be .
cured: 3ad (§) that failure 10 cure such beeach on of Defore the date specified in the notice may resait bn sccderatioa of Lhe sams .
secared by thiv Mocigage. [ocechosare by jodicial proceeding and sale of the Property. The motice shall further imform Boc-
rower of ihe right (o reigstate after acceberation 2nd the right (o avwert in the focectosure pooceediag the aos-eUsience of 3 defanly
or asy other defemse of Bocroner o sccekeratioa and forectosare. If the breach is not cered oa or before (he date specified in the
notice. Lendes st Leader™s optioa may deckare all of the sums secured by (his Mostgage to be immediaicly due and payadle withoat
Intiner demand 1ad may foreciose this Moctgage by judicial proceeding. Leades shall be eatitted (o collect in such peoceeding 210
evpenses of foreciosnre. including, but got limited (o, reasouable attorney”s lees, 1ad costs of documentisy evidence, abstouxis
and tike repocts. all of whivh s&ail be additional sams secused by this Moctgage.

19. Bocrowes's Right to Reisstate. Notwithstanding Lender™s acveleratioa of the sums securad by this Mocrzage, Bocroner
shail have the gt 1o have any peoveadings bogun by Lender 1o enfocce this Movigage discoaiaoed 3 any (e peice 1o enkry of 3 -
judgmend enfoesing this Moctgage if: (a) Bocroser pays Leader ail sums whivh woubd de then due under (his Moctgage, the Nae
and rotes secuting Futsre Adsances, if any, had no acceler ation ovcurred: (b) Borrower cures all breaches of anx ocher covenants
o¢ agreements of Bocrower contained in this Moetgage: (¢) Borrowes pays all reasonable expenses inurred by Lender in enfocing
the cosenants and agreements of Borrower containad in this Mocrgage and in enforcing Leader's remandics as provided in pars-
graoh 13 hereof, inciuding. but mdt imited ro. rasonable attocney s fees: and (d) Bosrower takes such avtiva as Lender may rea-
sooatly require to Isure that the ten of this Moctgage, Lender™s interest in the Progerty and Bocromer™s obiigaiion to pay the
sums sovurad by this Mocrgage shatl continge snimpairad. Upoa such pay ment amd cuse by Bocroaer, this Mocrgage and the obie-
gations sevurad heseby shall remain in full force and effait 3o if oo sooderation had oo red.

20. Assigament of Rests: Appoiatoent of Recriver. As addinonal secusity Bereumder, Borroser heredy assigns (0 Leznader
the cents of the Property, prosided that Bocrower shall. powe to acveleration under pazagraph I8 hereof o abandoament of the I
Progerty. have the right to collect and retain such rents as they bevome due and payable.

Upvo avcekeration undet paragraph 18 hercof or abundoament of the Progperty., Leader shall be ¢nttled to have a tovaiver ap-
povazed by 2 coutt (o enter upon. he posicaica of and manage the Progerty and to coliext the cents of the Property, i iudimg
thase pravt Jue. All rents colbectad by the revenner shali be appliad fizst to payment of the costs of managemens of the Propesty and
collectoon of rents, i luding. but oo lmited to, pevenier™s fons. preauums on cevaines s boads, and ressonabdle attocney " fees, amd -
thea tothe sams sevured by chzs Moetgage. The recenor shail be iuble 1o avount cals foc shaxe reats 220 aliy e,
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