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I cader’s written agreement or apphoable faw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amcunts dishursed by Lender pursuvant to this paragraph 7. with interest thercon, shall become additional
indebredness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of paynwent. such
amounts shall be payable upon notice from 1ender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this pazagraph 7 shall require | eader to incur any expense or take
any action hereunder.

8. Inspection. L.ender may make or cause to be made reasonable entries upon and inspections of the Properiy, provided
that Leader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are herehy assigned
and shall be paid o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the provesds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the Jate of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to Lender within 30 Jays after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property of to the sums secured by this Mortgage.

Unless Lender and Bogrower otherwise agree in wriling. any such application of progeeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
such instaliments.

10. Borrower Noil Released. Exiension of the time {or payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower™s successors in interest. Tendee shall not be required 1o commence
proceedings against such sicvessor or refuse to etend time for payment of otherwise modifly amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrowers sucoessofs in interest.

11. Forbeasance by Lender Not 2 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or other liens o charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness sexured by thic Mortgage.

12. Remedics Comslative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mostgage or afforded by law or equity. and may be crercised concutrently. independently or successively.

13. Successors and Assigns Bound: Joint and Scveral Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective sucvessors and assigns of Lender and Borrower.
subject 1o the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and everal.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereod.

k4. Notice. Except for any notice required under applicable law to be given in another manner, (3} any notice to
Bosrower provided for in this Mottgage thall be given by mailing such notice by certified mail addressed o Bocrower at
the Property Address of at such other address as Borrower may designate by notive to Lender as provided herein. and
{b) any notice to Lender shall be given by ceetified mail. retumn receipt requested. to Lender’s address stated hercin of to
such other address s Lender may designate by notice to Boreower as provided herein.  Any notive provided foc in this
Mocigage shall be deemed to have Been given fo Borroaxr or Lender when given in the manner designated hercin,

1S. Uniform Mortgage: Governing §.aw: Severablity. Thic form of morigage combines uniform covenants for national
use and pot-uniform cosenants with limited varativas by juriubction to coastitute 2 uniform swcurity instrument covenng
real property. This Moetgage shall be gowerned by the baw of the jurisdictivn in which the Propesty s kxard In 1he
event that any peovision of cfause of this Morigage or the Note conflivis with applicable faw, such cooflet <hall not affect
other provisions of this Mortgage or the Note which can be given elfect without the confliciing provision. and to this
end the prosiions of the Mocigage and the Note are declared to be sexerable

16. Borrowers Copy. Botrower shall be furnished a cvaformed copy of the Note and of this Mostgage at the time
of execution of after recerdation herecd.

17. Tramsfer of the Property: Assumption. I€ all or any port of the Property or an interest therein w sold oc transferred
by Borrower withvut Leades™s piior writien conwnt, excluding (29 the creativa of a e of envumbrance subond:nate to
this Mostgage. (b) the creation of 2 purchase muaey sexurity interest for houschold applunves. (K} a transfer by devise.
descent oF by operatioa of Law vpon the death of 2 ot tenant o (I the gramt of any leaselwld interest of three years of ks
Aot coataining 2n ogtivn to purchase. Lender may. at Lender’s optoa. declare all the sums sevured by this Mortgage 1o b
immeduately due and payable. Lender shall Bave wained suxch opton (o accelerate if. pee to the sale of transfer. Lender
and the person to whom the Property is to de sobd or transferred reach agroement in wnting that the credit of such pervn
is satisfactory 10 Lemder and that the interest payable on the sums secured by this Mocgage shall Be at such rate as Lender
shull requess. I Lender has waived the optton to acvelerate peosidad in this paragraph 17, and if BOrrower's suvCessos in
iaterest has exevuted 2 ANLUED ISUMPivn Jgreement aocepted in uriting by Lemder. Lender shall relfease Bosroaer from all
obliganons under this Moectgage and ihe Note.

I Lender exercises sch optivn to avcelerate, bender shall mail Bocroaer motive of acceleration in aocondance with
paragraph 14 hereof. Suxh notwe shall provide a pernad of a8 s thaa 10 days From the date the aotie is mailed within
which Bocroaer may pay the sums dexlared dwe. 1 Bocroaer faiks to pay siwh sums prior (o the expinaiiva of wuch period.
Lender may. without fusther notive of demand oo Borrower, nvele any remedees peemitted by paragraph 18 hereof.

Nox-Unisosst Covexants Boesromer and Leader fuzther cosenans and agree as fothras:

15. Accekeration: Remedics. Exvcept as provided im paragraph 17 hereof. spoa Borrower's bovach of any covenant
or agreement of Borrower im (b Morigage. factuding the corvesants (o pay when due any soms secured by thin Modigage,
Lender prioe to accekration shall mail notice to Borrower 25 provided in paragraph 13 bereof specifying: (1) the beeach:
(2) the action required (o cure such beeach: t3) a date. ool ks than 30 days Trom the dale the notice i maibed to Bormower,
by which such Devach must be cureds 2ad (4) 1kat failure o cure such breach on or before the date specified in the nolice
may resalt im accekeration of the suoms sexured by this Mosigage, focechmare by judicial proceediog and sale of the Property.
The motice shsll furtbeer inform Borrowes of the right 1o reimiate after acceberation and the tight fo ansert in the foreciosure
proxceding the son-evisience of 8 delauit or amy other defense of Botrower to acceleration sad forecioswre. If the beeaxch
i mot cwred om or before the date specified in the motice, [ender 3t Lender’s optiva may declare all of the suums secared by
this Moctgage to be immediatddy due 3ad parable without further demand aad may forecione 1his Mostzage by judicial
proceeding. 1endey shall be eatithed to collect im such peoceediog alk ¢ vpemes of foreciusure. including. but not limited to.
reasvaable atormey’s fees, aud conts of documentaey evideace, abntracts and title reposts, all of which shall be additionsd sums
secueed by this Mocigage.

9. Bosrower’s Right to Reimtate. Notwithitanding 1emder's acceleraton of the sums sevured by thiy Mostgage.
Bocro-aer shall harve the nght to have any proveedings begun by Lender to enforee thes Mostgage Jrwcoannued at any e
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