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2. That, together with, and in addition to, the monthly payments of prncipal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is {ully paid, the following sums:
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(a) MO A sum equal to the ground rents, if say, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged propesty. plus taxes and assessments next due on the mortgaged
property (811 as estimated by the Mortgagee) less all sums already paid therefor divided by the number of moaths toelapse
belor? one (1) month prior to the date when such ground rents, premiums, taxes, snd ass¢ssments will become delinguent,
such sums to be held by Morigagee in rusy to pay said ground rents, premiums, taxes, and specisl assessments; snd

(b) All paymients menttoned in the vwe preceding subsectionf of this paragraiph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be pard by the Mactgagor each month in s
single payment o be applied by the Mortgagee to the following items in the order set forth:

MK taxes, special assessments, [ire and other hazard insurance preciums;
3 interest on the note secured hereby; and

anortization of the peincipal cf said note,

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Moetgagor prior to
the due date of the next such gayment, constitute an event of defauit yndesr this morigage. The Morngagee may collect a

'late charge’ not to exceed fourcenls t4£) for ea:h Jdollar ¢S1) of eag 33'}!!1(21! mare than fifieen (15) days 12 arrears to
cover the extra eafense mvolved in handing delinquent pay W

men 3
3. if the tota) of payments made by the Mortgagor under J paragraph 2 preceeding shall exceed the amount of p3y-

ments actually made by the Moctgagee for taxes or assessments of insurarce pemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall e credited on subsequent payments to 3§ by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the Lortgagor under ¢ l&’D*iaph 2 preceding shall
not te sufficient to pay taxes and assessments and insurarce peemiums, ‘when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee 2ny amouni necessary 1o make up the deficiency, on o before the date when payment of
such taxes, assessments, o¢ insutance premiums shall be due. If at any time the Blorigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness repcesented thereby, the

Moctgagee shall, in computing the amount of such indabtedness, credit 10 the account of the Moctgagor-sii-peyrrents-mode-

ary balange remaining in the funds sccumatated under the provisions of paragraph
2 heteof. [f there shall be 3 default under any ol the peovisions of this moctgage resulting in a public sale of the peemises
covered hereby, or if the poperty is othecwise acquired afier default. the Boctgagee shall apply. at the time of the
commercenent of such proceediags, o¢ at the tume the property is otherwise acquired, the balance then remaining in the funds

W7 paragraph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the

§. That ke will pay all taxes, assessments, water tates. and other govermental of aunsvipal chasges. fines.
of 1mpositions, for which provision has not beer made herenbeiote, and in defaclt thereof the Mottgagee may pay
the same; aad that he will promptly deliver the official receipts therefor to the Mostgagee. If the Momtgagor fails
1o make any payments peovided foe in this section oc any other pavrents for 1axes, assessments, or the like, the
Mottgagee may pay the saxze. and allsums so paid shall bear interest at the rate set focthinthe nole secured hereds
from the date of such advance and shall be secured by this mocigage.

5. That ke will keep the pcemises in as good otder and condition as they are now and wtli net commit ¢¢ pet-
@il any waste thereof, reascaable wear and tear excepied.

6. That he will keep (ke improvements aow existing os hereafter erected on the mortgaged property insured as
may be required fromr time to tize by the Mocigagee against loss by {ire and other hazards. casualites and conlin-
gencies 1o such amounts and foc such peniods as may be required by the Mongagee asd =ill pay promptly. aken
due. any premums oa sech insvrance peovision for payment of which has mt been made teremnbefore. All 1asus-
ance shall be cawied in conpanies approved by the Moctgagee and the policies and reaexals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favoe of azd 14 form acceptable to the Mort-
gagee.  In event of loss Morigager will gave immediate notice by mail to the Motigagee. who may make proof of
loss if not made promptly by Mocigagor, and each nsucance company coacerned is hereby suthonzed and dicected
to make payment foc such loss dicectly to the Mowg: gee instead of 1o the Mortgagoc and Moczgagee jountly, and the
insurince proceeds. oc any gast thereof, mav be applixd by the Moctgagee at its oplion eithe: to the reduction of
the indebtedness heredy secured or to the restoration <1 repare of the peoperty damaged. In event of focectosure of
this mostgage oc other transfer of title to the Mostgsged propesty in extinguishment of the indedtecress secured
sereby. all night, title and intesest of the Moctgagoe v azd o any tasutance policies then in focce shall pass to
the purchaser of grantee.

7. That he hereby ass:gas all the rents, issues. aad profits of the mostgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant te this instrument, then the Moctgagee shali
have the right to have a receiver appointed of the reals, issues, and peofits, who, after deducting allcharges and

expenses attending such peoceedings and the execution of his trust as receiver. shall apply the resicue of the
rerits, issues. and profits. tow azd the pasment of the debt secuzed hereby.

8. That if the premises, or aay parnt thereof, be condenned under any juwser of exinent donain, o: acquued lor
a public use. the danages, proceeds. aad the coasideration for such acguisiton, io the extent of the full amount of
indebtedness upon this mosntgage, and the note secuced hereby remaizing unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid focthw:th to the Mortgagee to be appiied by 1t on account of the indebtedness se-
cured beteby, whether due or not.
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