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Lender's wrilten agreement or apphcable law. Bosrower shall pay the amount of all mongage insutance premims in the
manner provided under patagraph 2 hereof.

Any amounts dishbursed by 1ender pursuant to this paragraph 7. with interest thercon. shail become additional
indeb-edness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. sich
amounts shall be payable upon notice from [ender 10 Borcower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

| interest at such rate would be contrary to applicable taw. in which evert such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to b- made reasonable entries upon and inspections of the Property. providc.d
that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor related to Lender's
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any

condemnation or other 1aking of the Property. of part thereof. of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as it equal to that proportion which the amount of the sums secured by this Mortgage immediately prior (0 the date of
1aking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. of if. after notice by Lender to Borrower that the condemnor offers to make ;
an award or settle a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date such notice is ’
maited, Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration of repair of the
Propenty or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shalk not extend

or postpone the due Jate of the moathly installments referred to in paragraphs t and 2 hereof of change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums waured :
by this Mostgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner, :
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to evtend time for payment o otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Bosrower and Borrower’s sUcvessors in interest. =t ey

1. Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in exercising any vight or remedy hereunder, or

otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any swh right or remedy.

The procurement of insurance or the paymeat of taves o other liens of charges by Lender shall not be a waiver of Lender’s
right Lo accelerate the maturity of the indebtedness sexured by this Morigage.

12. Remedies Camulative. All remedies provided in this Mortgage are distint and cumulative 1o any other right or
remedy under this Mortgage or afforded by faw or ¢quity. and may be evercised concurrently. independently of successively.

13. Successors and Assigas Bound; Joint a0d S¢reral Liadility: Coptions. The cosenants and agreements herein
coatained shall bind, and ihe rights hereunder shall inure 1o, the respextive successon and assigns of Lender and Borrower,
sudject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jeint and several.
The captions and headings of the paragraphs of this Motgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice reguired under applicadle law to be given in another manner, {2) any nolice to
Borrower provided for in this Mortgage shall be given hy mailing such notice by certified mait addressed to Botrower at
the Property Addrcss or at such other address as Borsower may desgaate by notive 1o Lender as provided herein. and
(b) any notice to Lender shall be given by certified nail, retum reveipt requested. to Lender's adJress stated herein of o
such other address as Lender may designate by nutice to Bocrouer as prosided ketem. Any notice provided for in this
Morigage shall be deemed to have been gisen to Borrower or | ender ahen given in the manner designated becein.

15. Uniform Moaatgage; Governing Law; Serverability. This foem of mortgage combines uniform covenants for natonal
use and non-uaiform corenants with limited »ariations by preisadcton to constitute 3 uniform weurity instrument covenng
real property. This Moctgage shall be goscrned by the iw of the junsdicnon in whih the Propesty v kvated  In the
event that any prosision of clase of this Mortgage of the Note conflicts with applivable Taw. such conftict shall not affext
other peovisions of this Morgage or the Note whick van be ginen elfext withoot the coaflicting provision. and to this
end the provisions of the Mostgage and the Note are devlared (o be severable.

16. Borrowee's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mostgage at the time
of execution oF after recordation hereof.

£
17. Traosfer of the Property: Assamption. If alf or any purt of the Propesty o¢ an interest therein is sold of tramferred %
by Bosrower without Lender’s peior written consent., excluding 2) the creativn of 2 hen of encumbrance subordinate to
this Moctgage. (b} the creation of a purchase mwacy surity intesest for household applanves. (€} a tramsfer by devise.
descent or by operation of law upoa the death of a jome tenant oc (dr the grant of any teasehold interest of three years of bess
M conlaining 2n option to purchase. Lender may. at bender's optive. declare afl the sumys secured by this Moctgage to be
immed:ately duc and payable. Lender shall have waived uxh optwo o acecletate il pre (o the sabe or ansfer. Lember
and the perwn to whom the Property is to be sobd or transferred reach agreement in writing that (ke credit of suxh perwon .
i satisfactory to Lender and that the interest payable on the sums sexured by thic Mortgage shatl be at such rate as l.cmin_:t
shail request. If Leader has waived the option te accekirate peovided in this paragraph 17, and if Bosrower's sixcessof in
interest has cvexuted 3 written assumplion agreement accepted in writimg by Lemder. Lender shall selease Botroaer from al)
obligations under this Murtgage and the Naxe.
If Lender exercises such ogtion to acceherate. Lender shall mail Bocroaer notne of aeeleration in accecdance with
patagraph 14 hereof. Sixh notrce shall provide a persad of mx less than 30 Jays from the date the avtive i+ mailed within
which Bocrower may pay the sums declared due 1 Bosroaer faik to pay swch sums pawt (o the crpiration of such pernd. :
Lendes may. without further nctice of Jemand on Bocroaer. invoke any remadies permitted by paragraph 18 hereof.

Nox-Uxirorng Covesanis. Borrower and Lemder further corenant amd agree as follows:

18, Acceleration: Remedies. Fuoept as provided im paragroph 17 hereol. wpon Borrower’s breach of any covenant
or agreement of Borrower in this Mortguge, includiog the corenaats fo pay when dor an) e sexured by thiv Modigage,
Lendes prioe to aceeleration shall mail nolice to Botrower provided im paragraph 4 Rereol specifying: (1) the breach:
12) he activn required to cure such beeach; (3) o date, nol kess than 30 days from ibe date the notice i mailed (o Borrower.
by which such breach must be cused; and t4) that (ailure ta cure such beeach on o¢ before the date specified in the motice
may resuit in acceleration of the sums sexured by this Morigage. focecimare by judicial proceeding and sabe of the Property.
The wotice shall further inform Borrower of the right to reinstate afles acxektation and the 1ight fo assert iv the forecionure
procevding ihe mom-cvisience of 2 defavit or amy oiher defemse of Batrower to accekeration and foreclonure. [ the bevach

l ks not cured oa o before ikt date specified im the aotice, Lender 3t | ender’s option may deckare alt of the sams secured by

this Moctgage to be immediately due and parable withoat furihes demand and may foreclose this Mostpage by judicial
proceeding. 1cader shall be entithed to collect in such procecding all ¢ vpemnes of forechnure, includiog. but nol imited to,
reasonable attorney’s fees, and conts of documnntany ¢»idence. abniracts and tithe repoits, all of which shall be additional sumy
secured by thin Mortgage.

19. Botrower's Right to Reimtate. Notwithstandiog Lender’s aveliratica of the sums sevunad by the Motgage.
Bosrosaer shall have the right to have any provexdings begun by Leader to ooy this Mortgage disceatinued ot any bow




