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Borrower shall pay the amount of all montgage insurance prentiums i the

{.ender's written agreement or appheahle law.
mannet provided under paragraph 2 hercol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shalt become additional
indebredness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of paymeat. such
amounts shall be payable upon notice from  ender 1o Borrower requesting payment thereof, and shall bear interest from the
Jdate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Jaw, in which event such amountis shall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. lnspection. [ender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor related to 1 ender's
interest in the Property.

9. Condemnation. The proceeds of any award or <laim for damages. direct vr consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property. the proveeds shalt be applied to the sums secured by this Martgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrowes and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Barrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or selile a claim for Jamages. Borrower fils to respond to I ender within 30 days after the date
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. eil
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower othemise agree in writing. any sich application of proceeds to principal shall not extend
or postpone the due Jate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
<uvch instaliments.

£0. Borrower Noi Released. Extension of the fime for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower'™s sucocssors in interest  Lender shall not be required to commence
proceedings against such successor or refine to euend time for payment of otherwise modify amostization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sccessors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by 1ender in exercising any right or remedy hereunder, or
otherwise afforded by applivable law. shall not be a waiver of o1 prectude the exercise of any sixh right or remedy.
The procurement of insurance of the payment of taxes or other liens or charges by Lender shalt not be a waiver of Lender's
right to accelerate the maturity of the indebledness sevured by this Morigage.

12. Remedies Comulative. Al remadies provided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw of <quity. and may be 2rercised comcurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabiliy: Captions. The covenants and agereements herein
contained shall bind. 2nd the rights hereunder shatl inure (0. the TOPRCIIVE SUCCESOTs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof.  All covemants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Morigage are for convenience valy and are not to be used to
interpret of define the provisions hereol.

14. Notice. Except for any aotive required under appikable haw (o be given in another manner. (2) any notice to
Borroaer provided foe in this Mortgage shall be given by mailing such notice by certified mail addrewied to Borrower at
the Property Address or at such other address as Borrower may designate by note to Lender as provided herein. and
(b) any notice to Leader shall be given by certifed mail. retuin recapt requested. to Lender’s addrest stated herein o (0
such other address as Lendes may devignate by notie to Bosroacr as provided hercin. Any notice provided for in this
Moctgage shall be deemed 1o have Bexn given 10 Borroaer o 1 cnder when given in the manner designated herein

15. Uniform Mortgage: Governing 1.aw: Serverability. Thws form of mortgage combines uniform coxenants for national
wse and moa-uniform covenants with limited varanoas by jutsdton o comatilute 3 uniform sevurify instrument covenag
real property. This Mosrgage shall be governed by the faw of the pnsdxtion in which the Propeny is kxated  In the
event thay any provision o clause of this Morigage vr the Nete coaflivts with applivable faw, such contlis shall not affect
othes provisions of this Mosgage or the Note whah can be given effect without the conflicting peovision. and to this
end the provisions of the Moctgage and the Note are Ueclared to be severable.

i6. Bonvower's Copy. Bocrower shalt be fernished 2 conformed copy of the Note and of this Modtgage at the bme
of execution or after recoedativn hereod.

17. Tramsfer of the Property; Assamption. §f 211 o any port of the Property of an interest therein is sold of transferred
by Borower without Lender’s poior weitien coasent. evcluding (2} the <reativn of a lien or encumbrance scbocdmate to
this Modigage. () the creativa of a purchae meacy sevuriny nterest for hoosehold appliances, ) 2 transfer by desise.
doscent of by operation of law upon the death of 2 pxat icnant o (J) the grant of any kaschold interest of three years ot kess
not containiag an opion to purchase, T ender may. at Eenden’s optiva. declare al ihe sums sexured by this Mortgage to be
immadeately doe and payable. Leader shall have wained uxch opiee fo avelerate if, prios to the sale o tramler. Lemder
and the person to whom the Propesty is to be sobd or transfecred reach agreement in writing that the credit of such persoa
is satisfactory 0 Lender and that the inicrest payable on the sums secured by this Mortgage shalt be at sich rate as Lender
shall request. If Lender has waived the option to acoekerate peorvidied in this paragraph 17, 2nd if Borrower’s succeswof in
interest has executed 3 written assumption agreemens xcepted in writing by Lender. Lember shall refease Borrower from afl
obligations under this Morgage and the Note.

If Lendes exercises such optiva to acvekerate. Lender shall mail Botroaer notice of aceeleration in awvordance with
paragraph 14 hereof. Such notice <hall peovide a perivd of aot kess than 30 Jays frem the date the notice it mailed within
which Bosrower may pay the sums declared due 1E Borcoaer faik to pay anch sums prioe o the evpiration of sich period.
Lender may. without fuether potice of Jemand on Baocrovaer. ivoke any remedies permitted by paragraph IS hzreof.

such notice is
her 1o restoration or repair of the

Noa Untronst CovENants. Borrower and Lender fusther congnant and agree as fotlows:

18, Acocleration: Remedies. Except ax provided in paragraph 17 dercof, wpon Bottowmess beeach of any covemant
ot agretment of Borrower in this Mortgage, including the corenants fo pa) when due any suins secured by this Morigage,
Leader peioe to accekeration shall m3il notice to Borrower av provided im paragraph 13 hereof specifying: (1) the beeach:
t2) the action required to cure such breach: (M) 2 date, not less tham 30 days from the date Ihe notice is mailed to Borrower.
by which such breach must be cured; and t§) that {ailure to cure such berach oa or before the date specified in the nolice
may result in acceleration of the sams secured by this Mortgage, (orechnare by judicial proceediog and sale of the Property.
‘The motice shall further inform Borrowes of the right to reinstafe after acceberation 2od the right to assert im the forecbosuce
proceeding he moo-ciistence of a defawit or any othee defense of Borrower to acceleration and foreclosure. 1f the breach
s not cured on ov before the date vpexified in the notice, Leader at | ender’s oplion may deckare all of the sums secured by
this Mortgage to be immediately due and paradle without further demand and may foreclose this Moctigage by judicial
proceeding. Lender shall be eatithed (o colbeet im such proceeding all expesses of forechnare, including. bt sot limited to,
reasomable sttormey’s fees, and conts of documentary € idence. absiracts and tithe reports, all of which shall be additional sums
secured by this Mortgage.

19. Botrowers Right to Reinstate. Notwithstanding Lemders avvekraton of the sums secured by this Morigage,
Bogteaer shall have the nght to have any proceedings begun by Leader to caforce this Mocdigage drcon

naocd at any e
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