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Lender's wrilten agreement or applicable law. Borrower shall pay the amount of all mortgage in'ﬂm}*wnﬁam
manner provided under pasagraph 2 hereof. )

. Any amounts disbursed by Iender pursuant to this paragraph 7. with interest thereon, shall became additional
indeb'edness of Borcower secured by this Morgage. Unless Borrower and [ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the _ ——
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of ' '
interest at such rate would be contrary to applicable law, in which event such amounts shall hear interest at the highest rate ‘
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. Lender may make of cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. are heteby assigned '

i and shall be paid to Lender. ;

i Tn the event of a total taking of the Properly. the proceeds shall be applied to the sums secured by this Mostgage. .

! with the excess, if any. paid to Borrower. In the cvent of a partial taking of the Property. untess Borrower and Lender

; otherwise agree in writing, there shall be applied (o the sums secured by this Mortgage such proportion of the proceeds
as is equat to that proportion which the amount of the sums secured by thi

&
-

s Morigage immedialely prior to the date of .
taking bears to the fair market value of the Property immediately prior to the Jate of faking. with the balance of the proceeds :
paid to Borrower, £

B the Property is abandoned by Bosrower. or if. alter notice by Lender to Borrower that the condemnor offers to make .
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is '

mailed. Lender is authorized to collect and apply thc proceeds, at Lender’s option. either to restoration or repair of the ‘
Property or to the sums secured by this Mortgage. '
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend

ot postpone the due date of the monthly installments referred to in paragraphs | and 2 hereofl or change the amount of
such instatiments.

, 10. Borrower Not Released. Extension of the time for payment or medification of amortization of the sums secured
' by this Mortgage granted by Lender to any successor in interest of Borrower shalt not operate to release. in any manner, ;
: the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence g

proceedings against such swwvessor of refuse to ¢xtend time for payment o otherwise modify amortization of the sums o
X ‘ secured by this Mongage by reason of any demamd made by the ofiginal Borrower and Borrower's SUCCessars in interest. T
11. Forbearance by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
] ‘ otherwise afforded by applicable faw, shall not be a waiver of

or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall aot be a aaiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by Jaw or equity. and may be exercised voncurrently. independently o successively.
13. Soccessors and Assigas Boond: Joint and Several Liability; Captlons. The covenants and agreemrents herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and awigns of Lender and Borrower,

subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used (0
interpret or define the provisivas hereof.

13. Notice. Except for any notice required under applicable Taw to be given in anothes manaer. (3) any nolice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mait addressed to Borrower at
the Property Address or at such other addeess as Borrower may deugnate by notice to Lender as provided herein, and

() any notice to Lender shall be given by certified mail. retum receipt requested. o Lender’s address stated herein of to
such other address as Lender may designate by notwe

i o Bocrower as provided hecein. Any notice provided for in this

l Mottgage shall be deemed to have been given to Borrower or Lender when given in the manner designated hercin.

P 15. Unifoems Mottgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and poa-uniform covenants with fimited vanations by jurishation to coastitute 2 umiform sevurity instrument covenng
real peoperty. This Moctgage shall be governed by the Taw of the jubisdiction in which the Property is haated. In the

event that any provision o clause of this Morigage or the Note coallivts with applicable law. such coaftct shalt not affect

; other peovisions of this Mortgage or the Nete ahich can be gren effect without the conflicting provision. and to this

end the prosisioas of the Mostgage and the Note are divhared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of executiva or afier revordation hereof.

17. Transfer of the Propesty: Assumption 1f all or any part of the Propesty of an interest therein is sold of transferced
by Borroaer without Lender's prioe written voasent, excluding ) the <reation of a hicn or encumbrance wboedinate to
this Mocigage. (b) the creatica of a purchase money secunty ntercsd for household appliances. (<) 2 transfer by devise,
descent o by operation of law upva the death of 3 jxnt eoant of (J) the geant of any teaschodd interest of theee years of kess
not condaining an optivn (o purchase, Lender may. at Lendes™s optoa. Sevlare all the sums secured by this Mortgage to be
immedately due and payable. Leader shall have waived such option to accelerate il pewr 1o the sale of transfer. Lender K
and the perwn 1o whom ihe Progerty is to be sodd or transfesced reach agrecmwent in writng hat the credit of such person _
is satisfactory to Lender and that the intercut payable on the sums secured by this Mosigage shall B¢ at such rate 3s Lender ;
shall request. I Leader hus waived the optivn to accelerate peovided in this paragraph 17, and if Borrower’s suocessor in
interest has executed 2 Wrillen Asumplion agreement aovepted in writing by Lender. Bender shall selease Besrower from all
obligations under this Mocigage and the Note.

I Lender erercines such option to acvelkerate. Leader shall mail Borsoaer notxe of acuekeration in awerdance with .
paragraph 18 hereof. Such notice shall provide a period of not ks than 30 dags from the date the notive i mailed within i K
which Borrower may pay the sums dechared due. 31 Borrower fails to pay sich sums peie o the expiration of such pestod.
Lender may, without further notice of demand on Borrouer. imvoke any remedies permitad by paragraph 18 hercof.

Nox-Uniroar Covinants. Borrower and Lemder further oovepant and agrec as (ollows: ’

18. Accekeration: Remsedies. Fucepld as provided in parageaph 17 bercof. wpon Borramer’s breach of any covenasd
os agreement of Borromer in this Mostzage, including the corvenants to pay when due any sums secured by this Mostgage,
Lender prioe to 2cceberation shall maii motice fo Borrower 3 provided in paragraph 13 heceof specifyiap: (1) the breack;
12) the action required to cure such breach: (3) a dafe, ool kesy than 3O days from the date the notice is mailed to Borrower,
by which such dreach must be cured; and (1) that failure (o cure such breach oa o beloce the date specified in the nolice
may resalt in acceleration of the sums sexured by this Moctrage, forecbonore by judicial peocveding and sale of the Propert).
Fhe motice shall furthes taform Botrower of the right to reimslate altes acceleration and the sight 1o assert in ke forechosure .
peocecding the mon-etidence of 2 default or any other defense of Bosromer to accekeration and foreciosare. If tie beeach ,
is mot cured on or before the dafe specified in ihe motice, Eonder at Lender's optiva mxay dechire all of the suan wexured by J ;
this Mortgage to be immedialely due and payable without further demand and may foreclose this Mortgage by judicial

A oy e

B s )

proceeding. Lender shall be eatitied to colfect in such proceeding all expeases of focextasure, jncluding. bet not limited to, .

reasonable attorney’s (ees, 3ad costs of documentary evidence. absteach and tithe reports, 2l of which shall be additioaal sums
secured by this Mortigage.

19. Borroner’s Right to Reimtate. Netwithstanding Londer’s acvekeation of the sums secured by this Moctgage.
r Mogtgage dewoatneed at any e
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Botrwaer shall have the right to have any peovendings begun by Lender coloree th
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